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NOTICE 

NOTICE is hereby given that the Sixth Annual General Meeting of the Shareholders will be 
held on Monday, the 29th September, 2025 at 1145 Hours through Video Conferencing (“VC”)/ 
Other Audio Visual means [“OAVM”] on short notice to transact the following businesses: 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31st March, 2025, Statement of Profit & Loss for the period ended on
that date, the Reports of the Board of Directors and Auditors thereon.

2. To fix remuneration of Statutory Auditors appointed by C&AG for financial year 2025-26.

SPECIAL BUSINESS: 

3. To appoint Shri Anshoo Pandey (DIN: 10869312) as Director of the Company:

To consider and if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 149,152 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) and the rules made thereunder
(including any statutory modification(s) or re-enactment thereof for the time being in the force)
Shri Anshoo Pandey (DIN: 10869312), appointed as an Additional Director w.e.f. 12.12.2024
to hold office until the date of this Annual General Meeting in terms of Section 161 of the
Companies Act, 2013, be and is hereby appointed as Director of the Company.”

4. To appoint Shri Brijendra Pratap Singh (DIN: 08665585) as Director of the Company:

To consider and if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 149,152 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) and the rules made thereunder
(including any statutory modification(s) or re-enactment thereof for the time being in the force)
Shri Brijendra Pratap Singh (DIN: 08665585), appointed as an Additional Director w.e.f.
08.01.2025  to hold office until the date of this Annual General Meeting in terms of Section 161
of the Companies Act, 2013, be and is hereby appointed as Director of the Company.”

5. To appoint Shri Sanjiv Kumar Singh (DIN: 09548389) as Director of the Company:

To consider and if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149,152 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) and the rules made thereunder
(including any statutory modification(s) or re-enactment thereof for the time being in the force)
Shri Sanjiv Kumar Singh (DIN: 09548389), appointed as an Additional Director w.e.f.
21.03.2025 to hold office until the date of this Annual General Meeting in terms of Section 161
of the Companies Act, 2013, be and is hereby appointed as Director of the Company.”
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6. To appoint Shri Sunil Kumar Singh, (DIN: 08043768) as Director of the Company: 

To consider and if thought fit, to pass with or without modification(s), the following resolution 
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 152 and other applicable 
provisions, if any, of the Companies Act, 2013 (“the Act”) and the rules made thereunder 
(including any statutory modification(s) or re-enactment thereof for the time being in the force) 
Shri Sunil Kumar Singh, (DIN: 08043768), appointed as an Additional Director w.e.f. 
05.06.2025 to hold office until the date of this Annual General Meeting in terms of Section 161 
of the Companies Act, 2013, be and is hereby appointed as Director of the Company.”

7. To appoint Shri Pankaj Kumar Sharma (DIN:10041341) as Director of the Company: 

To consider and if thought fit, to pass with or without modification(s), the following resolution 
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149,152 and other applicable 
provisions, if any, of the Companies Act, 2013 (“the Act”) and the rules made thereunder 
(including any statutory modification(s) or re-enactment thereof for the time being in the force) 
Shri Pankaj Kumar Sharma, (DIN:10041341), appointed as an Additional Director w.e.f. 
01.07.2025 to hold office until the date of this Annual General Meeting in terms of Section 161 
of the Companies Act, 2013, be and is hereby appointed as Director of the Company.”

8. To appoint Shri Dinesh Mahur (DIN:10862645) as Director of the Company:

To consider and if thought fit, to pass with or without modification(s), the following resolution 
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149,152 and other applicable 
provisions, if any, of the Companies Act, 2013 (“the Act”) and the Rules made thereunder, Shri 
Dinesh Mahur (DIN: 10862645), Joint Secretary, Ministry of Mines, Govt. of India appointed 
as Government Nominee Director vide Ministry of Mines, Govt. of India  Order no. I.C. 
8/7/2023-IC Cell-Part(1) dated 24.09.2025 vice Shri Sanjay Lohiya, Additional Secretary, 
Ministry of Mines, Govt. of India and Director of the Company with immediate effect and until 
further orders, be and is hereby appointed as Director of the Company w.e.f. 24.09.2025”. 

For and on behalf of  
Khanij Bidesh India Limited 

Sd/- 
(Sunil Kumar Singh) 

 Director & CEO 
DIN: 08043768 

Place: Delhi 
Date: 29.09.2025 

NOTES: 

1. This AGM is being convened in compliance with applicable provisions of the Companies Act,
2013 and the Rules made thereunder, the provisions of General Circular No. 09/2024 dated
19.09.2024 issued by the Ministry of Corporate Affairs (MCA).

2. In conformity with the applicable regulatory requirements, the Notice of this AGM and the
Directors’ Report and financial statements for FY 2024-25 are being sent only through
electronic mode.
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3. The attendance of the Members attending the AGM through VC / OAVM will be counted for 
the purpose of reckoning the quorum under Section 103 of the Act. 

 
4. In accordance with the Secretarial Standard - 2 on General Meetings issued by the Institute 

of Company Secretaries of India (“ICSI”) read with Clarification / Guidance on applicability of 
Secretarial Standards - 1 and 2 dated 15th April, 2020 issued by the ICSI, the proceedings of 
the AGM shall be deemed to be conducted at the Registered Office of the Company which 
shall be the venue of the AGM.  

 
5. Generally, a Member entitled to attend and vote at the meeting is entitled to appoint a proxy 

to attend and vote on a poll instead of himself and the proxy need not be a Member of the 
Company. Since the AGM is being held through VC / OAVM, physical attendance of Members 
is dispensed with and consequently, the facility for appointment of proxies is not applicable. 
Hence proxy forms and attendance slips are not annexed to this Notice. 

 
6. All documents referred to in this Notice are open for inspection at the Registered Office of the 

Company between 9:30 a.m. and 12:30 p.m. and between 2:30 p.m. and 4:30 p.m. on any 
working day (except Saturday & Sunday) of the Company up to the date of the AGM. 

 
7. Dispatch of Annual Report through electronic mode: 
 

In compliance with MCA Circulars, Notice of the AGM along with the Annual Report for              
FY 2024-25 is being sent only through electronic mode.  

 

8. Procedure for joining the AGM through VC/OAVM: 
 

Members will be provided with a link for attending the AGM through VC / OAVM. 
  
Facility to join the meeting shall be opened 30 (thirty) minutes before the scheduled time of 
the AGM and shall be kept open throughout the proceedings of the AGM. For convenience 
of the Members and proper conduct of AGM, Members may kindly join at least 15 (fifteen) 
minutes before the time scheduled for the AGM. Members who need assistance with using 
the technology before or during the AGM may kindly contact Shri Gautam Kr. Singh, 
Officiating Company Secretary. 
 
A corporate member intending to send its authorized representative to attend the meeting in 
terms of section 113 of the Companies Act, 2013 is requested to send to the Company a 
certified copy of the board resolution authorizing such representative to attend and vote at 
the AGM through VC/OAVM at email id(s), mentioned above together with attested specimen 
signature(s) of the duly authorized representative(s). 

 

9. Procedure to cast vote during the meeting: 
 

When a poll is demanded on any item, the Members shall cast their votes to the resolution 
only by sending emails at gautam.singh@nalcoindia.co.in. In the event of poll, the voting 
rights of Members shall be in proportion to their shares in the paid-up equity share capital of 
the Company as on the cut-off date. In case the counting of votes requires time, the Meeting 
may be adjourned and called later to declare the result. 

For and on behalf of  
Khanij Bidesh India Limited 

 
Sd/- 

(Sunil Kumar Singh) 
 Director & CEO 
DIN: 08043768 

Place: Delhi 
Date: 29.09.2025   
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ANNEXURE TO NOTICE 
Explanatory Statement pursuant to Section 102 (1) of the Companies Act, 2013 

Item No. 3: 
 

As per Article 58(i)(a)(2) of the Articles of Association of Company, “the Board of Directors of 
Joint Venture Company shall have two (2) Director as nominee of the Ministry of Mines, Govt. of 
India in the Board of JV Company.”  
 
The Ministry of Mines, Government of India, vide its letter no. 26/1/2020-Metal-1 dated 
09.12.2024, has nominated Shri Anshoo Pandey as a Government Nominee Director on the 
Board of the Company, with immediate effect. 
 
Accordingly, pursuant to the provisions of Section 161 of the Companies Act, 2013 and Article 
58 of the Articles of Association of the Company, the Board of Directors had appointed Shri 
Anshoo Pandey as an Additional Director w.e.f. 12.12.2024 to hold office up to the date of the 
this Annual General Meeting. 
 
Shri Anshoo Pandey, being eligible for re-appointment and not disqualified from being appointed 
as a Director in terms of Section 164 of the Act and has given his consent to act as a Director. 
 
The Board recommends the Ordinary Resolution set out at Item No. 3 of the Notice for approval 
of the shareholders. 
 

Item No. 4: 
 

Pursuant to the Ministry of Mines' Order No. 11/22/2020-Met.I dated 24.08.2022, it is stipulated 
that the Chairman of National Aluminium Company Limited (NALCO) shall, at all times, hold the 
position of Chairman of the Joint Venture (JV) Company. 
 
In view of the above and pursuant to the provisions of Section 161 of the Companies Act, 2013, 
Shri Brijendra Pratap Singh, Chairman-cum-Managing Director of NALCO was appointed as 
Additional Director & Non-executive Part-time Chairman w.e.f. 08.01.2025 to hold office to the 
date of this Annual General Meeting.  
 
Shri Brijendra Pratap Singh being eligible for re-appointment and not disqualified from being 
appointed as a Director in terms of Section 164 of the Act and has given his consent to act as a 
Director. 
 
The Board recommends the Ordinary Resolution set out at Item No. 4 of the Notice for approval 
of the shareholders. 
 

Item No.5:  
 

As per Article 58(i)(a)(3) of the Articles of Association of Company, “the board of Directors of 
Joint Venture Company shall have one (1) Director each from JV Partners i.e. NALCO, HCL & 
MECL.”  
 

In view of the above the, Shri Sanjiv Kumar Singh, Chairman-cum-Managing Director of HCL, is 
a nominated Director (representative of HCL) on the board of KABIL was appointed as an 
Additional Director w.e.f. 21.03.2025, pursuant to the provisions of Section 161 of the Companies 
Act, 2013 and Article 58 of the Articles of Association of the Company vice Shri Ghanshyam 
Sharma to hold office till this Annual General Meeting. 
 
Shri Sanjiv Kumar Singh being eligible for re-appointment and not disqualified from being 
appointed as a Director in terms of Section 164 of the Act and has given his consent to act as a 
Director. 
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The Board recommends the Ordinary Resolution set out at Item No. 5 of the Notice for approval 
of the shareholders. 

Item No. 6:  

As per Article 58(i)(a)(4) of the Articles of Association of Company, “The Chief Executive Officer 
(CEO) of the Company shall be appointed by the Board of Directors and he/she shall be member 
of the Board.”  

In view of the above, the Board of Directors has appointed, Shri Sunil Kumar Singh as Chief 
Executive Officer (CEO) and Additional Director of the Company w.e.f. 05.06.2025 subject to the 
approval of the shareholders at the Annual General Meeting. 

Shri Sunil Kumar Singh being eligible for re-appointment and not disqualified from being 
appointed as a Director in terms of Section 164 of the Act and has given his consent to act as a 
Director. 

The Board recommends the Ordinary Resolution set out at Item No. 6 of the Notice for approval 
of the shareholders. 

Item No. 7: 

As per Article 58(i)(a)(3) of the Articles of Association of Company, “the board of Directors of 
Joint Venture Company shall have one (1) Director each from JV Partners i.e. NALCO, HCL & 
MECL.”  

In view of the above, Shri Pankaj Kumar Sharma, Director of NALCO & nominated Director 
(representative of NALCO) on the board of KABIL was appointed as an Additional Director w.e.f. 
01.07.2025, pursuant to the provisions of Section 161 of the Companies Act, 2013 and Article 58 
of the Articles of Association of the Company vice Shri Sadashiv Samantaray to hold office till 
this Annual General Meeting. 

Shri Pankaj Kumar Sharma being eligible for re-appointment and not disqualified from being 
appointed as a Director in terms of Section 164 of the Act and has given his consent to act as a 
Director. 

The Board recommends the Ordinary Resolution set out at Item No. 7 of the Notice for approval 
of the shareholders. 

Item No. 8: 

As per Article 58(i)(a)(2) of the Articles of Association of Company, “Two (2) nominees of the 
Ministry of Mines, Government of India” shall be Director in the Board of Joint Venture Company. 

In view of the above, Ministry of Mines, Govt. of India vide Order no. I.C. 8/7/2023-IC Cell-Part(1) 
dated 24.09.2025 has nominated Shri Dinesh Mahur, Joint Secretary, Ministry of Mines, Govt. 
of India as Government Nominee Director vice Shri Sanjay Lohiya, Additional Secretary, 
Ministry of Mines, Govt. of India and Director of the Company with immediate effect and until 
further orders. 

Shri Dinesh Mahur, Joint Secretary, Ministry of Mines, Govt. of India, being eligible for 
appointment and not disqualified from being appointed as a Director in terms of Section 164 of 
the Act and has given his consent to act as a Director, be and hereby proposed to be appointed 
as Director in the Board of Company w.e.f. 24.09.2025. 

The Board recommends the Ordinary Resolution set out at Item No. 8 of the Notice for approval 
of the shareholders

****** 
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DIRECTORS’ REPORT 
 
To, 
The Members, 
Khanij Bidesh India Limited 
 
Your Directors present this Sixth Annual Report of the Company on the business and operation 
of the Company together with the Audited Financial Statements for the period ended on 31st 

March, 2025 and the report of the Statutory Auditors thereon. 
 
ABOUT THE COMPANY: 
 
Khanij Bidesh India Limited (KABIL), is a joint venture Company promoted by National Aluminium 
Company Ltd. (NALCO), Hindustan Copper Limited (HCL) and Mineral Exploration Limited 
(MECL), three central public sector enterprises under the administrative control of Ministry of 
Mines. These three promoters are holding shares at a ratio of 40:30:30 in the paid-up capital of 
the Company. KABIL is an associate Company of these three promoter Companies as per the 
provisions under the Companies Act, 2013. The Company does not have any subsidiary/Joint 
Venture/ Associate Company as on date. 
  
The main object of the Company is to identify, explore, acquire, develop, mine, process and 
procure strategic and critical minerals from outside India. These strategic and other minerals are 
intended to be supplied primarily to India to meet the domestic requirement due to its non or 
meagre availability in the country and giving a big push to Make in India initiative. 
 

PERFORMANCE AND FINANCIAL HIGHLIGHTS: 
 
During the year under review. The financial summary of the Company for the year ended 31st 
March, 2025 is as follows: 

(Rs. in ‘000) 
 

Financial Summary FY 2024-25 FY 2023-24 

Revenue from operations NIL NIL 
Other Income 56728 45066 
Total Expenses 134571 63412 
Profit / (Loss) Before Tax (77843) (18346) 
Profit / (Loss) After Tax (77261) (13933) 

 
BUSINESS ACTIVITIES OF THE COMPANY: 
 
Critical minerals play an essential role in renewable energy, electric mobility and cutting-edge 
technologies as well as in defence and security, information technology and communications, 
artificial intelligence, electronics to electricity, agriculture to medical equipment. However, India’s 
domestic production of these critical minerals is limited, leaving India heavily dependent on 
imports.   

 
With the growth of the above sectors, as well as focus in achieving County’s Net Zero goals 
through decarbonization & electrification, demand of the critical and strategic minerals, the raw 
materials for the strategic sectors are enhancing significantly. Mining and processing of critical 
raw materials are concentrated in specific localities, allowing a few countries to dominate the 
entire sector, which may cause geopolitical risks and disruptions in the supply of critical minerals. 
Overseas acquisition of critical mineral assets is important for ensuring raw material security of 
the country, especially considering limited availability of many of these minerals in India. Ministry 
of Mines in July 2023, published a list of 30 Critical Minerals for India. 
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During the formation stage of your company, during 2019, a commissioned study was taken up 
through an consultant, to assess techno-economic feasibility and risk analysis of acquisition of 
overseas mining assets of Twelve Strategic Minerals covering, Lithium (Li), Cobalt (Co), 
Germanium (Ge), Indium (In), Beryllium (Be), Niobium (Nb), Selenium (Se), Gallium (Ga), 
Tantalum (Ta), Tungsten (W), Bismuth (BI) and Tin (Sn). The study identified Lithium (Li) and 
Cobalt (Co) as the two most critical minerals both from supply perspective from select countries 
and demand perspective as the energy minerals that would cater to the E mobility initiative of 
India, and shortlisted countries endowed with huge resources of these minerals. Pursuant to the 
studies, engagements initiated with Australia, Russia, Argentina, Bolivia and Chile through 
Missions and Embassies of India in the source countries.  

 
At present, your Company is focusing on identifying and sourcing battery minerals like Lithium 
and Cobalt. Active engagement is under progress with Australia and Argentina. Your company 
is also intended to explore few of the African countries with known Critical Mineral potential 
through G2G or G2B routes. 

 
Your company obtained exclusivity rights for exploration, development and mining for 5 Lithium 
Brine Blocks covering an area of 15,703 Hector in the Catamarca Province of Argentina by 
signing an Agreement with the State-owned company of Catamarca, CAMYEN S A on 15th 
January, 2025. On obtaining statutory permits, non-invasive exploration, including Geological 
Mapping, Geophysical Survey, Geochemical survey etc. in the blocks in October, 2024 was 
started. The same has been completed, and KABIL at present is preparing for taking up detailed 
exploration, including drilling, along the potential zones identified through the non-invasive 
exploration. Activities for obtaining environment permit for taking up invasive exploration (drilling) 
is in progress. Detail exploration will be started on obtaining the same. The same will be followed 
by Metallurgical studies, Pilot Plant operation and Feasibility Study for the project. 

 
Your company has envisaged investment of Rs.211 crore in the said project from exploration till 
detailed feasibility of all Lithium blocks. The estimated time for completion of above activity is 
about five years. Your Company has appointed a Project Management Consultant for providing 
support in Detail exploration planning and other engineering services, procurement & contract 
management support, supervision and project management support and Preparation of 
Consolidated NI 43-101 Technical Reports upon the completion of each phase of exploration 
activities, following the NI 43-101 format and guidelines, including NI 43-101 Exploration Phase 
Technical Reports, NI43-101 PEA Technical Report and NI43-101 Definitive Feasibility Technical 
Report. Your company has also registered its Branch office at Catamarca, Argentina in 
November, 2024. The Branch Office of KABIL, at Catamarca was inaugurated by Secretary, 
Mines, on 27th January, 2025.  
 
Your Company has signed MoU in March, 2022 with Critical Mineral Facilitation Office (CMFO) 
subsequently renamed as Critical Mineral Office (CMO), Australia for carrying out joint due 
diligence for selection of suitable Lithium & Cobalt projects in Australia, for investment in mineral 
assets of Australia with contribution of USD 3 Million (approx.) each from both sides. 
 
Your Company had also entered into MoUs from July to September, 2020 with M/s CAMYEN, 
M/s. YPF and M/s. JEMSE, Argentina all state-owned companies of Argentina for meaningful 
engagement in mineral security and to explore sourcing of lithium and other mineral assets in 
Argentina. 

 
CMO has engaged a Commercial Advisor in January, 2023 for project selection and for carrying 
out the due diligence activities of short-listed projects. Commercial Advisor had completed 
validation of the pre-selected projects, recommended a new list of 9 shortlisted projects with 4 
priority projects, and completed detail technical due diligence of 5 lithium projects in June, 2025.  

 
Your Company has signed a MoU with Nevada University, Rene, USA on 25.01.2025 for taking 
up collaborative R&D projects for developing optimized, environment friendly and tailor made 
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lithium extraction and processing technology for KABIL’s current and future projects, as well as 
skill development. 

 
Your Company has signed a NDA with the Uranium One Group, subsidiary of ROSATOM, a 
Russian state corporation, on 04.06.2025, for mutual data sharing & discussions regarding 
potential cooperation in the development of lithium mining projects and related matters. Uranium 
One Group has shared initial exploration and project related data for its Lithium exploration 
project in Mali, Africa. In pursuance of the opportunity, your Company NLC India Limited, a 
Navratna-Government of India Enterprise, under Ministry of Coal, have signed a MOU for joint 
evaluation and investment in critical mineral projects abroad.  

 
DIVIDEND AND RESERVES: 
 
No dividend is declared or recommended by the Board of Directors and no amount is transferred 
to the reserve in the period under review. 
 
SHARE CAPITAL: 

a) Authorized Share Capital: 
 

During the year under review, there has been no change in the Authorized Share Capital. 
The Authorized Share Capital of the Company as on 31st March, 2025 is Rs.500 crore. 

 

b) Paid-up Share Capital: 
 

During the year under review, there has been no change in the paid-up share capital of the 
Company. As on 31st March, 2025, the total paid-up equity share capital of the Company is 
Rs.100 crore (10,00,00,000 equity shares of Rs.10/- each). 

AGREEMENT WITH DEPOSITORY FOR PROVIDING DEPOSITORY SERVICES: 

The Ministry of Corporate Affairs has made it mandatory for private limited companies to issue 
their securities in dematerialized form starting from 30.09.2024 and to facilitate conversion of all 
their existing securities into dematerialized form by 30.09.2024. 
 

Accordingly, the Board of Directors of your Company have approved admission of the Company's 
equity shares into the depository system of National Securities Depository Limited (NSDL) for 
dematerialization. Necessary steps were taken for obtaining the ISIN for the Company’s equity 
shares before the scheduled date. 

The Company has received its ISIN number i.e. INE1QY901011 on 10.03.2025 for 
dematerialization of its equity shares. Shareholders are encouraged to dematerialize holding for 
ease of transfer and security. 

REGISTRAR AND TRANSFER AGENT: 
 

The Company has appointed NSDL Database Management Limited as its Registrar and Share 
Transfer Agent with effect from 22.05.2024. The appointment has been made to streamline and 
strengthen the share registry and transfer related operations in compliance with regulatory 
requirements. NSDL Database Management Limited is a SEBI-registered category-I Registrar 
and Transfer Agent and will be responsible for handling all share-related matters, including 
dematerialization, rematerialization, transfer/transmission of shares, and investor servicing. 
 

The shareholders are requested to take note of this and may contact the RTA for any assistance. 
 
DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013: 
 

Except as disclosed elsewhere in this report, no material changes and commitments which could 
affect the Company’s financial position have occurred between the end of the financial year of 
the Company and date of this report. 
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CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION: 
 

The Company has not started its operation during the year under review and hence, details 
relating to conservation of energy, technology absorption are not applicable. 
 
SUBSIDIARY JOINT VENTURE OR ASSOCIATE COMPANY: 
 
Your Company is the joint venture Company of National Aluminium Company Limited (NALCO), 
Hindustan Copper Limited (HCL) and Mineral Exploration & Consultancy Limited (MECL), in the 
ratio of 40:30:30, under the aegis of Ministry of Mines, Government of India, formed to ensure 
supply side assurance of critical and strategic minerals and mineral security of the nation. 
 
Your Company is an Associate Company of NALCO, HCL and MECL as per the provisions of 
the Companies Act, 2013 and rules made thereunder. 
 
INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY: 
 

Your Company has in place adequate internal financial controls with reference to financial 
reporting. As per the relevant provisions of the Companies Act, 2013, the Statutory Auditors have 
expressed their views on the adequacy of Internal Financial Controls over financial reporting and 
they were operating effectively as at March 31, 2025 as stated in their Audit Report ended on 
that date. 
 

FOREIGN EXCHANGE EARNINGS / OUTGO: 
 
The Company does not have any foreign exchange earnings during the year under review. The 
foreign exchange outgo for the year under report was Rs.19.54 crore. 
 

DIRECTORS AND KEY MANAGERIAL PERSONNEL: 
 
i) Changes in Directors and Key Managerial Personnel (KMP) during the year under review: 
 

a) Dr. Veena Kumari Dermal, Director ceased to be Director on the Board w.e.f. 15.08.2024. 
 

b) Shri Sridhar Patra ceased to be the Director and Chairman in the company pursuant to 
cessation as Chairman-cum-Managing Director of the promoted company, upon attaining 
the age of superannuation as on 31.10.2024, Consequent upon cessation of tenure of 
Chairman of the Company, Shri Sanjay Lohiya, IAS was appointed as Chairman of the 
company upon appointment as Chairman-cum-Managing Director from 02.11.2024 to 
07.01.2025. 

 

c) Shri Brijendra Pratap Singh, Chairman-cum Managing Director, NALCO was appointed 
as Chairman of the Company, upon Assumption of Charge of CMD of the aforesaid 
Company w.e.f. 08.01.2025.  

 
d) Shri Anshoo Pandey is appointed as Director of the Company w.e.f. 12.12.2024, vide 

Ministry of Mines order no. 26/1/2020-Metal.1 dated 09.12.2024. 
 

e) Ms. Radhika Anand was appointed as the Key Managerial Personnel (Company 
Secretary) on 03.12.2024. Subsequently, she tendered her resignation and relinquished 
office w.e.f. 17.02.2025. 

 
f) Shri Sanjiv Kumar Singh, Chairman-cum Managing Director, HCL was appointed as 

Additional Director of the Company vice Shri Ghanshyam Sharma w.e.f. 21.03.2025.    
 

g) Shri Sunil Kumar Singh is appointed as Director and CEO of the Company w.e.f. 
05.06.2025. 
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h) Shri Pankaj Kumar Sharma was appointed as Director in the company on 01.07.2025 as 
a representative of promoter Company i.e. NALCO upon superannuation of Shri 
Sadashiv Samantaray, who ceased to be Director on the Board w.e.f. 30.06.2025. 

 
i) Ministry of Mines, Govt. of India vide Order no. I.C. 8/7/2023-IC Cell-Part dated 

24.09.2025 has appointed Shri Dinesh Mahur, Joint Secretary, Ministry of Mines as 
Government nominee Director on the Board of KABIL vice Shri Sanjay Lohiya, Additional 
Secretary, Ministry of Mines with immediate effect and until further orders. A proposal for 
appointment of Shri Dinesh Mahur, Joint Secretary, Ministry of Mines as Director forms 
part of the ensuing AGM Notice.  

 
ii) Your Company is having the following directors on the Board as on date: 

 

Sl. No. DIN Name Designation 

i) 08665585 Shri Brijendra Pratap Singh  Chairman 

ii) 10862645 Shri Dinesh Mahur Director 

iii) 10869312 Shri Anshoo Pandey Director 

iv) 10263099 Shri Indra Dev Narayan  Director 

v) 09548389 Shri Sanjiv Kumar Singh Director  

vi) 08043768 Shri Sunil Kumar Singh Director & CEO 

vii) 10041341 Shri Pankaj Kumar Sharma Director 

 
NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS: 
 
Six (6) Board meetings were held on 22.05.2024, 04.06.2024, 12.08.2024, 24.09.2024, 
07.11.2024 and 07.02.2025 during the year under review. All the meetings were held through 
video conferencing and requisite quorum was present in all meetings. 
 
COMMENTS OF COMPTROLLER & AUDITOR GENERAL (C&AG): 

Annual Financial Statements for the financial year 2024-25 alongwith Statutory Auditors’ Report 
as approved by Board were submitted to the Office of Comptroller & Auditor General of India for 
their comments. C&AG, vide letter no. DGA(E)/01-144/A/cs-KABIL/2025-26/363 dated 
09.09.2025 has issued their comments upon completion of the Supplementary Audit. The C&AG 
certificate alongwith management’s reply to the comments forms part of the Annual Report for 
the year 2024-25. 
  
STATUTORY AUDITORS: 
 
M/s. B P S H & Associates (Firm Registration No. 017388C), Chartered Accountants, New Delhi 
were appointed as Statutory Auditors of the Company for the financial year 2024-25, by 
Comptroller & Auditor General of India (C&AG).  
 
 

AUDITORS’ QUALIFICATIONS: 
 

There were no qualifications, reservations or adverse remarks by the Statutory Auditors in their 
revised Auditors’ Report dated 17.07.2025 which supersedes the earlier report issued on 
08.05.2025. 
 

COST AUDITORS: 
 

The Company has not commenced its business operations and hence not required to maintain 
cost records as specified by the Central Government under sub-section (1) of Section 148 of the 
Companies Act, 2013. 
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 
 
The Company has not given/made any loans, guarantees and investments under Section 186 of 
the Companies Act, 2013. 
 
RELATED PARTY TRANSACTIONS: 
 
The Company has not entered into any contract or arrangement with related parties as referred 
to in Section 188(1) of the Companies Act, 2013 read with the Companies (Meetings of Board 
and its Powers) Rules, 2014. Hence, a “Nil Report” on the details of such contracts or 
arrangements with its Related Parties is disclosed in prescribed Form AOC-2 which forms part 
of this Report. 
 
FRAUD DISCLOSURES: 
 

Pursuant to the provisions of Section 134(3)(ca) of the Companies Act, 2013, the Board of 
Directors hereby states that no frauds have been reported by the auditors under Section 143(12) 
of the Companies Act, 2013 during the financial year under review. 
 

ANNUAL RETURN: 
 

In accordance with the Section 92(3) of Companies Act, 2013, the Annual Return for the financial 
year 2024-25 in the prescribed format is available in your Company’s website at 
https://kabilindia.in/downloads/kabil-annual-return.  
 
DIRECTORS' RESPONSIBILITY STATEMENT 
 
Your Directors state that: 
 
a) in the preparation of the annual accounts for financial year ended 31st March, 2025, the 

applicable accounting standards have been followed and there is no material departures 
from the same; 

 
b) the Directors have selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give true and fair 
view of the state of affairs of the Company at the end of the financial year and of the profit or 
loss of the Company for that year; 

 
c) the Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets 
of the Company and for preventing and detecting fraud and other irregularities; 

 
d) the Directors have prepared the annual accounts for the financial year ended 31st March, 

2025 on a going concern basis; 
 

e) the directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such system were adequate and operating effectively. 

 
DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 
 
The Company has not constituted the Internal Complaints Committee under the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 due to 
having less than ten employees at the workplace. Further, no complaints under the Act was 
received during the year 
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DISCLOSURE UNDER THE MATERNITY BENEFIT ACT, 1961: 
 
During the year, your Company has not employed more than ten employees at its workplace. 
Hence, compliance with regard to the provisions relating to the Maternity Benefit Act, 1961 was 
not warranted. 
SECRETARIAL STANDARDS: 
 

The Directors state that applicable Secretarial Standards on Board Meetings (SS-1) and on 
General Meetings (SS-2) have been duly followed by the Company. 
 
GENERAL 
 

Your Directors state that no disclosure or reporting is required in respect of the following items 
since there were no transactions in these matters and/or they are not applicable to the Company 
during the year under review: 
 
a) Details relating to deposits covered under Chapter-V of the Act; 
 

b) particulars of employees drawing remuneration of not less than Rs.1 crore and 2 lakhs per 
annum/Rs.8.50 lakh per month under section 197(12) of the Companies Act, 2013; 

 

c) Details about policy developed and implemented on corporate social responsibility initiatives; 
 

d) A statement on declaration given by Independent Directors under Sub-section (6) of Section 
149; 

 

e) Company’s policy on directors’ appointment and remuneration including criteria for 
determining qualifications, positive attributes, independence of a director and other matters 
provided in section 178; 

 

f) A statement indicating the manner in which formal annual evaluation has been made by the 
Board of its own performance and that of its committees and individual directors; 

 

g) No significant or material orders were passed by the Regulators / Courts or Tribunals which 
would impact the going concern status of the Company and its future operations. 

 

h) Details of application made or any proceeding pending under the Insolvency and Bankruptcy 
Code, 2016. 

 

i) Details of difference between amount of the valuation done at the time of one time settlement 
and the valuation done while taking loan from the Banks or Financial Institutions. 

 
ACKNOWLEDGEMENTS: 
 
Your Directors take this opportunity to thank the Ministry of Mines, Ministry of Coal, all the three 
promoter Companies, the Indian embassies at different countries, CMO, the business partner in 
Australia, CAMYEN, the business partner in Argentina, other business associates viz. IMMT, 
NGRI, OIL etc. in India and abroad, shareholders, employees and other regulatory authorities for 
their support to the Company. 

 
For and on behalf of the Board of  

Khanij Bidesh India Limited 
 

Sd/- 
(Brijendra Pratap Singh) 

Place: Bhubaneswar                                                                       Chairman 
Date : 29.09.2025                                                                          DIN:08665585 
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Form No. AOC 2 
(Pursuant to clause (h) of sub section (3) of section 134 of the Companies Act, 2013 and Rule 8(2) of the 

Companies (Accounts) Rules, 2014) 
 

Form for disclosure of particulars of contracts / arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 
certain arm’s length transactions under third proviso thereto: 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis:  
 

(a)  Name(s) of the related party and nature of relationship: NIL 
(b)  Nature of contracts/arrangements/transactions: Not Applicable 
(c)  Duration of the contracts / arrangements/transactions: Not Applicable 
(d)  Salient terms of the contracts or arrangements or transactions including the value, if any: 

Not Applicable 
(e)  Justification for entering into such contracts or arrangements or transactions: Not 

Applicable 
(f)  Date(s) of approval by the Board: Not Applicable 
(g)  Amount paid as advances, if any: Not Applicable 
(h)  Date on which the special resolution was passed in general meeting as required under 

first proviso to section 188: Not Applicable 
 

2. Details of material contracts or arrangement or transactions at arm’s length basis: 
(a) Name(s) of the related party and nature of relationship: NIL 
(b) Nature of contracts / arrangements / transactions: Not Applicable  
(c) Duration of the contracts / arrangements / transactions: Not Applicable 
(d) Salient terms of the contracts or arrangements or transactions including the value, if any: 

Not Applicable  
(e) Date(s) of approval by the Board, if any: Not Applicable  
(f) Amount paid as advances, if any: Not Applicable 
                                      
                                                                                       For and on behalf of Directors 
                                                                                                           Sd/- 
Place: Bhubaneswar                                                          (Brijendra Pratap Singh) 
Date: 29.09.2025                                                                          Chairman 
                                                                                                   DIN: 08665585 
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To, 
The Members, 

E - 8/1, LGF 

Near Geeta Bhawan Mandir 

Malviya Nagar, New Delhi -110017 
Mobile: +91-9599-771-318, +91-8076582581 

E-mail: bpshassociates@gmail.com

Independent Auditor's Report 

Khanij Bidesh India Limited 

Report on the Audit of the Financial Statements 

We have issued an Independent Audit Report dated 08th May, 2025 on the Ind AS Financial 
Statements as adopted by Board of Directors of even date. Pursuant to observations of Comptroller 
and Auditor General of India, we are issuing this Revised Report with Annexure-;t\-' has been included 
to comply with the observations made by Comptroller and Auditor General of India. This Independent 
Auditor's Repo1i supersedes our repo1i issued on 08th May, 2025. 

Opinion 

We have audited the Ind AS Financial Statements ofKhanij Bidesh India Limited, ("'The Company"') 
. which comprise the Balance Sheet as at 31 st March, 2025; Profit and Loss Account (Including Other 
comprehensive income), and the Statement of Cash Flow for the year ended, and Notes to the 
financial statement, including a summary of significant accounting policies and other explanatory 
information (hereinafter referred to as ("Ind AS Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Ind AS Financial Statements, give the information required by The companies Act, 2013 
(''The Act") in the manner so required and give a true and fair view in conformity W ith the Indian 
Accounting Standards Prescribed under section 133 of the Act Read with the companies (Indian 
accounting Standards) Rules.2015, as Amended ,("Ind AS") and the accounting principles generally 
:1cceµted in India, of the State of Affairs of the Company as at 31st March, 2025 and its Loss 
(Financial performance) and its Cash Flow for the year ended on that date. 

_l,lasis for Opinion 

We conducted our audit of the Ind AS Financial Statements in accordance with the Standards on 
Auditing (SAs) Specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Ind AS Financial 
St:1temen1.s section of our Report. We are independent of the Company in accordance with the code or

ethics issued by IC.Al Togeiher with the independence required that are relevant to our audit of the Ind 
AS Financial Statements under the provision of the Act and The Rules made thereunder and we have 
fulfilled our orher ethical i'esponsibilities in accordance with these requirements and the !CAi's code 
of ethics 

We believe that the audit evidence, we have obtained is sufficient and appropriate to provide a basis 
;;�c 011r opillion on the Ind AS Financial St,lternents. 

Key Audit. Matters 

Key audit maters are those Matter that, in our Professional Judgement, were of most Significance in 
our audit of the Ind AS Financial statement of the current period. These matters were addressed in the 
context of our audit of the Ind AS Financial Statements As a whole, and in forming our opinion 

Branch Office: Faizabad I Faridabad I Kanpur I Lucknow 
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thereon, and ,ve do not provide a separate op1nion on 1"ii,:sc iviatlers. We lnve determined that 1.hcr1: are 
no key Audit matters to connnunir.aic in the rq,on. 

!nformation Other than the Financ�al ;itat�_t!ier;t nnd Auditor's_Rcport Theron_

The company's Board of cfocctor is responsible for the other information. The other 1n!onnation 
Comprise the Information included in the Director's report, Management Discussion and Analysis, 
Corporate Governance report And Business Responsibility Report in the Annual Report but does nor 
Include the Ind AS Financial Statements and the auditor's report thereon. Our opinion On the Incl AS 
financial statement does not cover the other information and we do not express any type of Assurance 
Conclusion thereon. in connection with our audit cf the Ind AS Financial Staternenls. our 
responsibility is to read the other l11formatio11 mid, in doing so. consider whether the othel' infm;natic,n 
is materially inconsistent wiih the Ind AS Finc1ncial Statements or our knowledge obtc1i11ed during the 
co�1rse of our audit or othe1:wise a·ppears to be materially misstated. If, based on tile w�rk we liav� 
performed, we co'nclude that there is material misstatement of this other information, we are required 
to report that fact. We have nothing to Repott in this Regard. 

Responsibi1J1y�1anagement for ind AS Financiai Statements 

lhe Company's Board of Directors are responsible for the matters stated in section 134(5) of the 
Comr:1anies Act, 2.013 ("the. Act") with respect tci the preparation of these !nd AS Financial 
S1X:2rnents that give a true and fair view of the financial position, financial performance, change;· in 
equity _an� cash flows of the C�rnpa,ny in accordance with the Incl AS and other acco�mting principles 
gene:-a!ly accepted in India. This responsibili_ty also includes maintenance of adequate 3Ccounting 
records in accordance with the r,rnvisions of the /\ct for safe1.;uardin3 of the assets of thP. Company 
and for preventing and detecting frauds and other irregularities; se:ectior:. and application of 
a,:ipropriate accounting policies; making judgments and estimates that are rec:sonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, tt,Jt were 
operating effectively fer en!;unng the accuracy and completeness of the accounting records, re:e 1ant 
to t,h.e prepa.rarion ,and µres,ef)t�tior:i of the financial staternent that give a true and fair view and ::1re 
free from material n1isstatement .. whether due to fraud or error. 

In preparing the ln_d AS Financial Statements, Management is responsible for assessing the 
Company's ability to c,01:ti_nue as a going concern, disclosing, as applicable

_, 
matters re!ated to going 

:::ori.cern and using t.he going concern ba�is of accounting unless Management either intends to 
liquidate the Compa�y o,r_to cease .operations, or has no �ealistic alternative but todo so. 

The Board ofbi
°

rectors i$ also responsible for overseeing the tompany's tinanciai reporting process. 

Audit:g_r's Responsibilitfos for the Audit of the ind AS Financial �tatements 

0Ltr objectiv�:s are to obtain reasonable aSSLtranc:c about whether the Ind AS Financial Statements a,. a 
whole are 'free from rna1erial misstatement; whether due to fraud or error. and tcr issue an auditor's 
iep6rt that i1iclucles our \Jpi11ioi1. Reasonable assurance is a high levei of assurance, but is 1101 a 
guaramee that an audil conducted in accordance with SAs wi.11 always cletecl a material mi:;stmt:mei:! 
when it exfsts. Misstutements can arise frorn fraud or error and are considered material. if, 
individually or in the agg.regate, they could rcasorn1bly be expected to influence_ econo:11ic decisions of
users taken on the basis of these Ind AS Fin1mcial Stateme1 s. 
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As part of an audit in accordance witi1 SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit to the extent as applicable. We also: 

• identify and as�ess the risks of material misstatemer.t of the Ind AS financial
statements, whether due to fraud or 2rrvr, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The ,i:;k of not detecting a material misstatement resulting from fraud is 
higher than for one res1Jiting frorn error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or th::' ow.ride of internal contra!.

Obtain c1r. understanding of imerna! contrc,i relevant to th,2 audit in order to design audit 
procedures that c:i-e appr,:ipriate iri tht::' circumstances. Under section 143(3)(i) of the 
Companies Act, 201.3, we are also responsible for expressing our opinion on whether· the 
Company has adequate internal fii1ancial controls system in place and the operating 
effectivene�s of �uc:h controls. 

� Evalu'ate' the' appr6p'riateness of accournir.g policies 'used ··and' the reasonableriess' of 
accounting estimatss and related disc:osutes made by'Management. 

5 Conclude on the ·appropriateness' of Managemerit's use of the going concern ·basis of 
acco1,;nting and, based ·ofl the audit evidence obtained, whether·a material uncertainfy exists 
re!ated to events or conditions that may cast significant doubt on the Company's abiiity to 
continue as a·,goi;,·g CCihc·erri. If we·:conc!ude thaf a m'aterial uncertainty exists, we are 
required to draw attention in our Auditor's Report to the related disclosures in the financial 
staterrieiits or, if sud1 disi::!osu'res c:ire inadecjuate, to modify bur opinion. Oui· Ccnb!Clsions are 
based ornhe audit'eviderice Obtained up to the date of our .:ii.iditor's report. However, future 
everits or conditions may cause the Company tb cease rn continue as a going concern.'· 

� Evaluate the oveiali · presentahon,· structure ·and content of the financial staten:ents,­

inclUd1rig the. disclosure$, a·nd whethe,· the financial statements represent the underlyir,g 
transactions and events in a'mann.er that achieves fair presentation;. 

Materiaiity is the magnitude of misstatements in the financial statements that, intfotiduaily or 111 
aggregate, m'akes it prbbabl'e that the ei::6riornic decisions of a reasonably knowledgeable user of the 
financial statements· may be influenced. ·we consider quantitative materiality and qualitative factors 
in {i) planning the scope' of ou{ audit work and in: evaluating the ·results of our work; and (ii) 'to 
evaluate 'tl.e effect of any identified missfaterrients in the financial statements. 

We comniuniccite with those charged With governance rega·rd·ing, among other matter:,,- tile· pibnried 
scope and timing of the audit and significant audit findings, including any'significant def

i

ciencies in 
internal Grn'trol that we 1dei1tify during our audit. 

1/1/e also provide those· charged witi1 govetnance with a statement that we have complied with 
rele1,,rnt ethical requirements regarding independence, and to communicate with thern all 
relationships and 0H1�r n1afters that rnay ·reasonabiv be thought to bear on our indepentler\ce, and 
wner2 applicable, 1.-elated scifeguards. 

Frorn the matters comriwnicated with those charged with governance, we determine those mattF.·rs 
that were of most signihcaiice· in tlhi audit of lhe financial statements of the current peri:)d and a�e 
therefore the key audit mattP.rs. We describe these matters in our Auditor's Report urless iaw or 
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·1 . .

we determine that a matter· should not be cornrnunicated in our repurt because the adverse 
consequences of doing so would ,easonably be expected to outweigh the public interest benefits of 
such communication 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable. As required by Section 143(3) of the Act, we
report that:

(a) We have sougirt and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b)' In our opinioi1, proper books of account as required by law have been kept by the Cornpany 
so far as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Prn fit and Loss Including Other comprehensive income
', 'Statement i of changes in· Equity ih"ny· and the Cash Flow Statement dealt with by this

Report are in agreement with the books of account 
(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 ofthe Act read with companies (Indian Accounting Standards )
RLiles,2015, As amended;

(e) On the basis ot'the written representations received from the directors as on 31st March,
2025 taken on record by the Board cf Directors, none of the directors is disqualified as on
31st March, 2025 from being appoint2d as j directo1° ir, terms of Sec tion 164 -(2) of the
Ccmpa!1ies Act, 2013.

{f) \AJith respect to the adequacv of th2 internal financial controls ever fir:ancial reporting of 
the Company and the operating effectiveness of such controls, 1·efer to our separate Report 
in "Annexure B". 

(g) With respect'to the other matters to be included in the Auditor's Report in ac:cordan<:e with
the requiteme1,ts of secti'on 197{16; of the Act. As .LI.mended:, in our opinion and rn the best
of our information and according to the exµlanations given to us, l\lo remuneration 1s bring
Paid by the company to it's directors during the year.

(h) The Company has used accounting software for maintaining its books of account, which have
a feature of record!11g audit trail (edit log} facility an"d the same has operated throughout the
yem' for ,z,JJ l'elevant transactions recorded in the· respective software and the audit trail
friatures has not been tempered with and the audit tnii I has -been preserved by the coinpany as
per the statuLory requirements for th,:; record retention.

(i) With resp.ect to \h.e other matters to be inclu.ded in.the Auditor<s Report in accordance wi�h
Rule 11 ot the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and
to the. best of o.ur information and according to. the e)(planations given to us:

I) The Company d,oeo. not have any pending litigations which would irripact its finaricia.1-
position.

II) The Compai:iy did not have any long-term contracts including derivative contr;icts for which
there were any material foreseeable losses.

Ill) the Company has riot transferred any amount, to the Investor Education & Protectioi:i Fund 
a) The respective i\/lanagements of the Company , whose financial statements have bee11

audited under the,,\ct, h,3Ve represented that, to the best of their knowledge .:ind belief, no
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funds have been advanced or loaned or invested (either from borrowed funds or share 

premium or any other sources or kind of funds) by the Company to or in any other person or 

entity, including foreign entity ("Intermediaries"), with the understanding, whether recorded 

in writing or otherwise, that the Intermediary ·shall, whether, directly or indirectly lend or 

invest in other persons or entities identified in any manner whatsoever by or on behalf of 

the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on 

behalf of the Ultimate Beneficiaries; 

b) The respective rv1anagements of the Company and whose financial statements have
been audited under the Act, have represented, that, to the best of their knowledge and
belief, no funds have been received by the Company from any person or entity, including
foreign entity ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company or any of such jointly controlled entities, shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them
to believe that the representations under sub-clause (i) and (ii) contain any material mis­
statement.

IV) The Company has not declared any dividend during the year.

V) TDS receivable is subject to reconciliation with 26 AS.

VI) Debit and credit balances with the respective parties is subject to confirmation by them

2. As required by the section 143(3)(i) of the Act, we give in Annexure B, A statement
on the matters contained on the Internal Financial Control in terms of aforementioned
section.

3. As required by the section 143(5) of the Act, we give in Annexure C. A. statement on
the maters contained in directions issued by the comptroller and auditor general of
India, the Action taken thereon and its impact on the accounts and financial
statements of company in terms of aforementioned section.

Partner 
M. No 092759
Place: New Delhi
Dated: 17.07.2025
UDIN: '2..5C)C}')...:=f-5 g e(Y)k_� QI 2..3 �g
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"Annexure - "A" to the Independent Auditor's Report 

E • 8/1, LGF 

Near Geeta Bhawan Mandir 

Malviya Nagar, New Delhi - 110017 
Mobile: +91-9599-771-318, +91-8076582581 

E-mail: bpshassociates@gmail.com

Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' 
section of our report of even date to the Members of Khanij Bidesh India.· Ltd. ('The 
Company") on the Standalone Financial Statement for the year ended 31 st March 2025, 
we report that: 

i) In respect of Its Property Plant and Equipment (PP�

a) (A) The company is maintaining proper records showing full particulars including
quantitative details and situations of PPE.

(B) The Company is maintaining proper records showing full particulars of intangible
assets;

b) The company has a policy for regular programme of physical verification of its PPE
once in every year. In our opinion, this periodicity of such verification is reasonable
having regard to the size of the company and the nature of PPE. No material
discrepancies were noticed on such verification as informed.

c) According to information and explanation given by the management and on the basis
of examination of the record of the Company produced before us, the Company does
not have any immovable property hence this clause is not applicable.

d) According to the information and explanation given to us and on the basis of our
examination of the records of the Company , the Company has not revalued its
Prope1ty, Plant and Equipment( including Right-of -use assets)

e) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any Bena mi property under the Prohibition
or Benami Property Transactions, Act 1988 and rules made thereunder.

ii) Verification of lnventorie�:

a) As there is no inventory purchase during the year, so not applicable

b) The Company has not been sanctioned working capital limits so not applicable.

l!I) Investments, Guarantees Loans and Advances: 

During the year the company has not made investments in, nor provided any guarantee or 
security or granted any !oans or advances in the nature; of locms, secured or unsecured, to 
Companies, Firms, Limited Liabilities Partnerships or any other partie3. 

Branch Office: Faizabad I Faridabad l Kan'3ur I .l
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No loans covered under section ·i 85/136 were given and rience this clause is not 
applicable. 

v) P,cceptance of Public Dei:2qsits:

vi) 

As per information and explanation given to us and on the basis of our examination of
the records of the cornpany, the Company has not accepted deposits covered under
section 73 to 76 of the Companies Act,20'13 accordi11giy provisions of paragraph 3(v)
of tr1e order are not applicable to the Company

Maintenance of Cost Records:
---.. --.----· 

The Central Government has not prescribed the maintenance of cost records under
section 148( '1') of the Ac( for ar1y' of the services rendered by the Compa,iy · · · 

vii) Stat!,l_tory_Dues: .,.

a) Accordir1g tc the information and explanations given to us and on the basis of our
examination bf records of the Corr,pa:iy, the Company is regular in depositing
u'iidisputed statutbrY dues.

b) Accordin'g fo'the inforrr.ation arid explanations given to us, ar.d the records cf the
company exam.ined by us, there were no disputed dues of GST, income tax,
custom duty, service tax: •.vealth tax, Value added tax, excise duty and cess which
have not bei}n deposited.

viii) Transaction not recorded in Books:

Accordiirg tc/the ,nformation and explanation given to us and based on our examination
of records of the Company, the Company has not surrendered or disclosed any
transaction: previously unrecorded as income in the books of accounts, in the tax
assessment ur1de� the Income Tax Act, 1961 as income during the year Accordingly
clause 3(vi1i) of the 'order is not applicable.

br) Borrowiria .fron�_Eianks/ Fmancia! Institutions: 
., 

. ' .' 

a) According to theinfotni3tioh and explanations given to us, the Company does not have
any loans or borrowings from any financiril institutions, banks etc. So, this clause is not
applicable.

b) As per inforn:iatiqJ1 arid explanation given 10 us, U1e company has not dedar_ed wiUfui
defaulter by any ban'k 6r ffr1a1�cial institution or other lender, hence tHis· clause is· not
appiicab.le_'. · · · 

· · 

c) The corn.pany has r.bt obtained i:lny term loan; hence this clause is. not applicabie;
: . .  , :I • • , 
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d} On an overall examination of the Financial Statements of the Company, the Company
has not raised funds on short term basis and hence repo1iing under clause (ix)(d) of
paragraph 3 of the Order is not applicable;

e) As per information and explanation given to us company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures; as the Company does not have any subsidiaries,
associates and joint ventures hence this clause is not applicable;

f) This clause is not applicable since the company does not have any subsidiaries, joint
ventures or associate companies.

x) Public Offer/ Preferential allotment/Private_Qiacement

a) The Cornµ8ily l1as not raised any money by way of initial public offer or f�1iher
public offer (Including debt instruments). Accordingly, Clause 3(X) (a) of the Order
IS not applicable on the Comp.any.

b) As per ·information and explanation given to us, and based 011 our examination of
recOrds, Company has not made any preferential. allotment or private placement
of shares under Section 42 and 62 of the Companies Act, 2013. Accordingly,
Cla·use 3(X) (b) of the order is not applicable to the Company.

xi} Fr@d. byJhe Cornp,anylon the compa!}Y.�
. ' , . . -

a) /\ccording tq the. inrormation anci explanations given to us, and as represented by
· the managerrient and based on our·exarnination of the books and records of the

Company 3(1d,in accord�nce with gerwral!y accepted auditing practices in India.and
considerinfJ the princ_iples of mate�ial o.utlin.ed in Standard in· Auditing no" case of
frauds by the Compan'y or any fraud en the Company by its officer or employees
has been ri'oticdd or reported during the year.

b) No report under 'sub-section (12) of section i43 of the Companies Act has ·been
filed birthe auditofs·in Form AOT-4 as prescribed under .rule 13 of Cohlpanies.(Audit
and Auditors) F'.ules,. 20.14 with the Central Government;' hence this clause is not
applicable·. · · ·

· · · · · · 

c) As per information c1nd �xp!anation given to ·us, no whistle blower Complaint has
beeri recei�ed duri11g the year 202.4-25. . , . - . ' . . . . . • ' • • • • • r . , •••. 

. • • •• • 

xii) P.rovlsiQnS a.Qplica�le to· Nidhi ConJh� .. nt '

According to the i'nfol;1ation arid explanation given to us, the Company is not a Nidhi
Company. Accordingly provision of clause 3(XII) (a)(b)(c) of the Order, for Nidhi
Company, are n�r Hpplicabie to the Company.

xiii) Com'e!iance of section 177i188 ot'Cb's Act:

According to the information and explanations given to us and based on our 
examination of the re.cords of the Company, transactions with the related parties 
are in c;ornpiiance with Sections 177 and 188 of the ./\ct where applicable and the 
details· have beeri- disclosed in the Financial Statements (refer Note 2. 'i 9 of the 
Financial Statements); 

. .. ·" ' . � ... ' � 

,("·· 
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a) The Company doesn't meet the criteria of section 138 of Company Act 2013 1.owards
appointment of internal auditors hence this clause is not applicable to the company.

xv) Non- Cash Transactions with Directors

According to the information and explan.=.itions given to us and based on our
examination of the records of the Company, the Company has not entered into non­
cash transactions with directors or persons connected with him as restricted in section
192 of Companies Act, 2013; hence this clause is not applicable.

As per the inforrnation and explanation given to us:-

a) The Cornpany is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934 hence this sub-clause is not applicable

b) The ·coinpjny has· not condLlcted any f\Jon-Banking Financial or Housing Finance
activities; h�nce .this clause is r.ot applicable,

' 

. 
' . 

c) The Company is riot ·a Gore investment Company (CIC) as defined in the
regulatior1s made by .the Reserve Bank of !hdia; hence this clause is not
appiicab!e'.

d) The Compa�y c:foes not·have any CIC and hence this sub-clause is not
. applicable

xvii) Cash Los�£�

The company has .incurred Cash Losses of Rs .. 6, 18,25,010 during the year and Rs.
'1,39,33,240 i.n the irnniediately precedi11g financiai year.

xviii) Resignation_o.f Statutory.Auditors:

There. is no resignation of statutory auditors during the year; hence this clause is not
applicable. ' ' 

xix) Capabmty df mee_ting the liabilities:

,l\ccording to the information and explanations given to us and based on our
examination of the records of the Company and financial ratios, ageing and expected 
dates of. realization of financial assets and payment of financial liabilities, other 
information_ accompanying the financial statements, the auditor's knowledge of the 
Board of Directors �md management plans, we were of the opinion that no material 
uncertainty exists as on the date of the audit report. The company is capable of 
meeting its liabilities existing at the date of baiances sheet as and when fall due within 

. a pei'i'od of one year from Balance sheet date.
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The Company does not meet the criteria specified under Section 135(1) of the Company Act 
2013 during the year, and accordingly, the provisions of the second proviso to sub-section (5) 
and sub--section (6) of Section 135 of the said Act are not applicable. 

xxi} Remarks on th,�Gor.so!idated Financial _Statement

/.\s tl1e company is nm being a pai-ent company of any subsidiaries / JV, so this clause is not 
applicable to the company. 

For B P S H & ASSOC IA TES 

Chartered Accountants 

\ 
( J A HASAN) 

Partner 

Membership No. 092759 

Place: New Delhi 

Date: 'l7 .07 .. 2025 
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r-'-·---, lCfr. �\ I � P S � L� IA ;» '-) 0 C � A 1 r: §___ _' _____ _J Chartered Accountants 

E-8/1, LGF

Near Geeta Bhawan Mandir 
Malviya Nagar, New Delhi - 110017 

nJlobi.(": +9·1-9599-771-3'18, ·l-91-807658258'1 
1::-maH: bpshassociates@gmail.com 

Annexure-B to the Independent Auditor's Report 

- · - - --- ··� -· 

Referred to in paragraph l{f) under 'Report on Other Legal & Regulatory 

Requirements' of our Report to the members of Khanij Bidesh India Limited of even 

date 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) 

of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Khanij 

Bidesh India Limited ("the Company") as of March 31, 2025 in conjunction with our 
audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors and Company's Management is responsible for establishing 

and maintaining internal financial controls based on the internal control over 

financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal 

Financial Controls over Financial Reporting issued by the Institute of Chartered 

Accountants of India. These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively 

for ensuring the orderly and efficient conduct of its business, including adherence to 

respective company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting 

records, and the timely preparation of reliable financial information, as required 

under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial 
controls· over financial reporting based on our audit. We conducted our audit in 

accordance with the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting (the "Guidance Note") issued by the Institute of Chartered 

Accountants of India and the Standards on Auditing prescribed under section 143(10) 

of the Companies Act, 2013, to the extent applicable to an audit of internal financial 

controls, both applicable to an audit of internal financial controls and, both issued by 

the ICAI. Those Standards and the Guidance Note require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether adequate internal financial controls over financial reporting was 

established and maintained and if such controls operated effectively in all material 

respects. 
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Our audit involves performing procedures to obtain. audit evidence about the 

adequacy of the internal financial controls system over financial reporting and their 

operating effectiveness. Our audit of internal financial controls over financial 

reporting included obtaining an understanding of internal financial controls over 

financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the 

assessed risk. The procedures selected depend on the Auditor's judgment, including 

the assessment of the risks of material misstatement in the financial statements, 

whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Company's. internal financial controls 

system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed 

to provide reasonable assurance regarding the reliability of financial reporting and 

the preparation of financial statements for external purposes in accordance with 

generally accepted accounting principles. A company's internal financial control over 

financial reporting includes those policies and procedures that 

i. pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company;

ii. provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the Company are being

made only in accordance with authorizations of Management and Directors of the

Company; and

iii. Provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the Company's assets that could

have a material effect on the financial statements.

lnher�nt limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial

reporting, including the possibility of collusion or improper management override of

controls, material misstatements due to error or fraud may occur and not be
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l�lBPSH& SSOC ATES 
1 Chartered Accountants 

E -8/1, LGF 
Near Geeta Bhawan Mandir 

Malviya Nagar, New Delhi - 110017 
Mobile: +91-9599-771-318, +91-8076582581 

E-mail: bpshassociates@gmail.com

....._ ___ ., ______ .,,. 

II/VS KHANIJ !iIDESH INDIA LIMITED

8-J..rnexure i_:: tQJbe Jndependent Auditors' R�.QQ.t:!
Referred tn in paragraph 3 under 'Report on Other Legal and Regulatory Requirements'
sectien ot our report of even date to the l nd AS financial statements of the Company for the
rar ended 3 I st March.202.':i, we give below a report on the directions issued by 1he
Co:11ptroiler and Audiwr General ofindia in terms of Section 143(5) of the act:

S.Nc. ____ �\.reas to be Examined ___ __ _I Auditors' Observations/finding +In-u?�Ct J 
1. ! Whether the company has system IAs informed to us the Cornpany has I Nil

I iin place to process all the 1maintained its accounts on I
1 :iccounting transactions through 1 accounting software and no financial I I 
IT sys tern? ff yes, tbe irnpi ications -!transactions are carried our outside
!of processing lhe accounting Jthc IT syste1'n that can a ffect the 
!transactioqs outside IT system on iintegrity of accounts or render any
I the integrity of accounts along JFinancial implications.

::�:$·,��;:�
trnplication

:,
i
�J_ ··-... 

__ .. ___ . _, t-�-----J
1-,.. ; �l:1ether there .is an;,rrestructuring . !As per the information and . , _ . I No1 I 

!of a11 existing !oar. or cases of iexpianation given to us the ! Applicable I

� 

_). 

I I · 

1waiver/ write off of.debts/ !Company has not t4kei\ any :loan.
· loans/i nte1·est etc .. made by a
,lender lu 1-hc com_pnn:-,· due to the
k0rnpm1y's inab;l.ity to repay the I 
Jloan} lt'yes, the fin,:rncial impact I 
Jrnax be_stated., __ __ ___ _ l _ _ ___ _ 
I\Vhe1her funds (grants/subsidy !As oer the information and

i 
' 

'

!

etc.) reccivni hece
. 
ivci,ble for . !explanation given to us the

specific schemes from !Company has not received any
:Central/State Governrnent or its Jgrants./ subsidy from Central/ State 
I agencies were properly accounted !Government or its agenc.ies.
iror1 utiliz\'cJ as per_ its terms and - I _ . 

Not 
Applicable 

lconditions0 
. 

1__' 
-, . _ 1 

_ __J_· _ __ ·. ·-------··------ ---- . - ______ __ __ __ _______ ___!_ _ __ -

. - . . . 

For B PS H & As�pciat-es 
(Jrnrtered Accountants, 

FRK017388C 

\ 

Place: New Oeihi 
Dated: !7.07.2025 

·,· .. ··' 
. 
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detected. Also, projections of any evaluation of the internal financial controls over 

financial reporting to future periods are subject to the risk that the internal financial 

control over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may 

deteriorate. 

Opinion 

In our opinion and to the best of our information and according to the explanations 

given to us, the Company is in the process of implementing, in all material respects, 

an adequate internal financial controls system over financial reporting and such 

internal financial controls over financial reporting is gradually operating as at March 

31, 2025, based on the internal control over financial reporting criteria established by 

the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 

by the Institute of Chartered Accountants of India. 

For BPS H & Associates 

( J A Hasan) 

Partner 

M. No :092759

Place: New Delhi

Dated: 17.07.2025

UDJN: '25'09'2.. :+ 59 
2(() KC9i O 1. 1..91g
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r-·--1 
,,,-=" '.t I fDl � � n.Ji ,f"., , /fo.1 " R) r. Ii 11. if' ·,� � 
f . 7," · , V) u �-" tnl L ,· R .J <i:) \\,), '� Li tr., U .1= ;Q)
v.1 ·"\; ·' I Chartered Accountants

Com..J!liance Certificate 

E-8/1, LGF

Near Geeta Bhawan Mandir 
Malviya Nagar, New Delhi - 110017 

[If/ .l}i ,_:.: +9·f-9599-77'i-3'18, +91-8076582581 
!:-mail: bpshassociates@gmail.com-·� --·-... -

We have conducted the audit of annual accounts of Khanij Bidesh India Limited for the 
year ended 31 st March 2025 in accordance with the directions/sub- directions issued by

the- C&AG vf India under Sectio:o. 143 (S) of the Companies Act, 2013 and certify that 
,ve r.ave complied with all Directions I Sub- directions issued to us. 

For and on behalf of Mh; BPSH & Associates 

(J A !!ASAN), FCA 
' . .. . 

) .. 
Partner 
Membership No.- 092759 
un1N:- ,_-5092--:+5"8 BmK8 OI 2.3.J8
Place.: New Delhi 

Dat,�: 17 .. 07 .2025 
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Auditor General of India 
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Management’s Explanation to final comments issued 
by C&AG on Financial Statements for FY 2024-25. 

 
 

C&AG Comments  Management Explanation 
A. Comments on Financial Position  
Assets- Non-Current Assets 
Right of Use Assets (Note 2.4): Rs 341.61 
Lakh 
 
Liabilities-Non-Current Liabilities – 
(a)Financial Liabilities 
Lease Liabilities (Note 2.13): Rs 15415.75 
lakh 
 
 
The Company has included the GST element of 
18 per cent while calculating the present value 
of RoU Asset and Lease Liability in respect of 
lease of office space.  
As per Educational Material on Ind AS 116 – 
Leases, GST is a consumption-based tax which 
is the liability of the lessee towards the 
Government. Although the same is paid by the 
lessee to the lessor, it cannot be considered as 
‘lease payment’ since it is paid to the 
Government and the lessor is merely 
facilitating the collection thereof as per GST 
provisions. Therefore, GST, whether or not 
refundable, would not be included in the 
measurement of the lease liability or RoU 
Asset. It needs to be charged to profit or loss if 
input credit is not available. However, if GST is 
refundable/input credit is available, the GST is 
recognized as an asset.  
This has resulted in overstatement of RoU 
Assets and Lease Liabilities by Rs. 32.96 lakh 
and Rs.44.71 lakh respectively, Finance Cost 
as well as Depreciation and Amortization by 
Rs.15.90 lakh and Rs.15.95 lakh respectively 
and understatement of GST expenses by 
Rs.25.38 lakh leading to net overstatement of 
Loss for the year by Rs.6.47 lakh. 
 

 
1) The company has recalculated the lease 
liability and ROU Assets excluding GST 
using monthly discount rate reflecting the 
actual timing of cash flows, in line with Ind 
AS 116 and 109 requirements.  
 
2) As per revised calculation excluding GST 
as pointed out in Audit, it is noted that RoU 
Assets and Lease Labilities is overstated by 
Rs 35.54 lakh and Rs 38.79 lakh. It resulted 
in over statement of Finance Cost as well 
Depreciation by Rs 13.09 lakh and Rs 15.55 
lakh respectively and understatement of 
GST expenses by 25.38 Lakh leading to net 
overstatement of Loss for the year by Rs 3.26 
Lakh.  
 
3) Necessary prior period adjustment in 
respect of ROU Asset, Lease Lability, 
Retained Earning has been made in quarter 
1 of FY 2025-26. 
 
4) The adjustment for the prior period error 
shall be reflected in the Statement of 
Changes in Equity for FY 2025-26. 
 
The impact of the adjustment is immaterial 
in the financial statements.   
 

Page 34



B. Comments on Statement of Cash Flows 
Cash flow from operating activities: Rs 
(1715.36) Lakh 
Cash Flow from Investing activities: Rs 
1741.78 lakh 
 
As per para 20 of Ind AS 7, under the indirect 
method, the net cash flow from operating 
activities is determined by adjusting profit or 
loss for the effects of non-cash items like 
depreciation, provisions, unrealised foreign 
currency gains and losses etc. However, the 
Company has not carried out adjustments in 
respect of non-cash items viz., Depreciation 
and amortization of Rs.154.37 lakh, Finance 
Cost of Rs.43.91 lakh and Foreign Currency 
Revaluation of Rs.28.10 lakh totalling to 
Rs.226.38 lakh while working out Cash Flow 
from Operating Activities. 
Further, Accrued interest of Rs.99.63 lakh and 
TDS amounting to Rs.56.84 lakh, which are 
pending recovery, have been included in 
Interest income received as shown under Cash 
Flow from Investing Activities.  
Moreover, Cash outflow on account of 
acquisition of PPE and other assets amounting 
to Rs.807.28 lakh has been adjusted from Cash 
inflow of Rs.1,981.78 lakh from sale of 
investments (FDRs) instead of showing the 
same separately under Cash Flow from 
Investing Activities.  
Thus, Statement of Cash Flows is deficient to 
that extent. 
 

The matter pertains only to the classification 
and presentation in the Cash Flow 
Statement and does not impact the overall 
profitability, liquidity or actual cash position 
of the company. 
 
The Management is committed to ensure full 
compliance with applicable accounting 
standards. Necessary corrective steps have 
been taken in subsequent financial 
statements to ensure that all non-cash items 
are appropriately adjusted while presenting 
cash flows under the indirect method.  
 

D Other Comments 
The Financial Statements of an entity are a 
structured representation of its financial 
position and financial performance and the 
entity is required to present all the components 
of a complete set of financial statements. Para 
10 of Ind AS 1 stipulates that a complete set of 
financial statements inter alia comprises of 
Statement of changes in equity for the period. 
However, the Company has not prepared the 
‘Statement of Changes in Equity’ while 
presenting its financial statements for the year 
ended 31 March 2025. The financial 
statements, therefore, are deficient to such 
extent. 
 
 
 
 

In this regard, appropriate disclosures have 
been made from Note 2.10 to 2.12 of Notes 
to Financial Statements. There are no 
movements in equity components during the 
Financial Year 2024-25.  However, the audit 
observation is noted. It is assured that the 
statement of change in equity will be 
reflected in the Financial Statements for FY 
2025-26 onwards.  
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Statutory Auditor’s Explanation to final comments issued by C&AG on financial 
statements for FY 2024-25. 

C&AG Comments Statutory Auditor’s Explanation 
C. Comments on Auditor’s Report
Independent Auditor’s Report
Report on Other Legal and Regulatory
Requirements

(a) Para 1(c) of Report on Other Legal and
Regulatory Requirements of Independent 
Auditor’s Report inter alia states that “the
Balance Sheet, the statement of Profit and loss
including other comprehensive income, 
Statement of Equity, if any and the Cash Flow
Statement dealt with by this Report are in
agreement with the books of account.”

The above reporting is factually incorrect as 
the Company has not prepared Statement of 
Changes in Equity while presenting its 
Financial Statements for the year ended 31st 
March 2025 

We acknowledge the observation and state 
that the reference to “Statement of Changes 
in Equity” in our Report was based on the 
standard reporting format under SA 700 
(Revised), which lists all primary financial 
statements. In the Company’s case, since 
there was no change in equity, a separate 
statement was not prepared, and the equity 
movement is fully reflected in the Balance 
Sheet. 

We agree that the wording in our report could 
be modified to reflect this fact more precisely. 

b) Annexure- A to the Independent
Auditor’s Report
xiii) Compliance of section 177/188 of
CO’s Act

Above para of the Independent Auditor’s 
Report mentions that “According to the 
information and ….., transactions with the 
related parties are in compliance with Section 
177 and 188 of the Act where applicable …”  

As the Section 177 of the Companies Act 
2013 pertaining to constitution of an Audit 
Committee is not applicable to the Company 
being a “Private Limited Company”, the above 
reporting is deficient to that extent.  

We acknowledge the observation and agree 
that Section 177 of the Companies Act, 2013 
— which pertains to the constitution and 
functions of the Audit Committee — is not 
applicable to the Company based on its 
classification and thresholds as prescribed 
under the Companies (Meetings of Board and 
its Powers) Rules, 2014. 

The inclusion of Section 177 in our report 
was made using the phrase “where 
applicable” as part of standard audit 
language, intended to indicate compliance in 
cases where such provisions do apply. 

For and on behalf of  
Khanij Bidesh India Limited 

Sd/- 
(Sunil Kumar Singh) 

 Director & CEO 
DIN: 08043768 
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KHANIJ BID ESH INDIA LIMITED 
� CIN:U14297DL2019PTC353677 

REGO. OFFICE: 4,PTI BUILDING SECOND FLOOR,SANSAD MARG,NEW DELHI-110001. 

BALANCE SHEET AS AT 31ST MARCH 2025 
Amount in INRr'OOO 1 unless stated otherwise 

PARTICULARS NOTE AS AT AS AT 
NO 31.03.2025 31.03.2024 

A. ASSETS
I Non-Current Assets 

(a) Property, Plant and Equipment 2.1 2111.87 -

(b) Exploration and Evaluation Assets 2.2 111085.02 67286.84 
(c) Intangible Assets 2.3 66.05 0.00 
(d) Right ofUse Asset 2.4 34161.20 0.00 
( e) Deferred Tax Asset (Net) 2.5 4983.46 4401.77 
(f) Other Non Current Assets 2.6 4436.34 3845.99 

Total Non-Current Assets (A) 156843.94 75534.60 
II Curr�nt A:i:iets
Financial Assets 

(a) Cash & Cash Equivalents 2.7 19113.82 1055.46 
(b) Bank balances other than (a) above 2.7 666300.00 864477.92 
(c) Investments 2.8 - -
(d) Other Current Assets· 2.9 121296.26 40164.80 

TOT AL Current Assets (B) 806710.08 905698.18 
Total Assets(A+B) 963554.02 981232.77 

B. EQ!.!ITY & LIABILITIES 
I Shareholders Fund 

(a) Equity Share Capital 2.10 1000000.00 1000000.00 
(b) Other Equity 2.12 -97765.42 -20503.87

Total Equity (A) 902234.58 979496.13 

Liabilities 
Non- Current Liabilities 
(a) Financial Liabilities

(i) Lease Liabilities 2.13 15415.75 0.00 
Total Non Current Liabilities (B) 15415.75 0.00 
II Curr�n t Liabilities 
(a) Financial Liabilities

(i) Lease Liabilities 2.13 20264.29 0.00 
(b) Other Current Liabilities 2.14 25639.40 1736.64 
Total Current Liabilities (C) 45903.69 1736.64 

Total Equity and Liabilities(A+B+C) 963554.02 981232.77 
See accomoanvine: notes formine: oart of the financial statements 1&2 

In terms of our r� date attached
; '&-./:;§So 

:

& 

:;

•fBo"d ofm.ec

� 

FOR BPSH 
��et°ATES (;.. 

CHARTERE ,{-Q Ott�! �
s� Firm'

1
e · �4m B:fl C m 

,. .'\'' n s o, 

-:,..,* 
(I A HASAN),��/ f)��X' ( Sanjiv Kumar Singh) ( Sadashiv Samantaray) 
Partner , · - \ Director Director 

DIN - 09548389 DIN - 08130130 
Membership No.092759 

PLACE : 
� \

EL�i DATE: Vl "'\...t? �
) 
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KHANIJ BID ESH INDIA LIMITED 
� CIN:U14297DL2019PTC353677 

REGD. OFFICE: 4,PTI BUILDING SECOND FLOOR,SANSAD MARG,NEW DELHI-110001. 

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST, MARCH 2025

PAR T IC U LAR S 

CON TINUING OPERATION S: 

INCOMES 
Revenue From Operations 
Other Incomes 

E X P E N DI T U R E  

TOTAL INCOMES 

Employee Benefit Expenses 
Depreciation and amortization expense 
Other Expenses 
Finance Cost 

TOTAL EXPENDITURE 

Net Profit before Exceptional & Extra Ordinary Item & Tax 
Less: Exceptional Items 
Profit before Extra Ordinary Item & Tax 
Less: Extra Ordinary Item 
Profit Before Tax 
Less: Tax Expenses/(Savings): 

Current Tax Expenses 
Less: Prior Period Taxes/ Adjusted 
Less: MAT Credit Entitlement 
Less: Deferred Tax( Income )/expense 
Profit/Loss for the period from C ontinuing Operations (A) 

DISCONTINUING OPERATIONS; 

Profit/(Loss) from discontinuing operations (before tax) 
Add/(Less): Tax expense of discontinuing operations 
Profit/(Loss) for the period from Discontinuing Operations (B) 

Profit /(Loss) for the year {(A)+(B)} 

Other comprehensive income 
A. (i) Items will not be reclasified to profit or loss 
(ii) Income tax relating to items that will not be reclassified to profiter 
loss 
B. (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profiter loss 

Total Comprehensive Income for the period comprising profit (loss) 
and other comprehensive income 

Earnings per equity share (for discontinued operation) 
(i) Basic 
(ii) Diluted 

NOT E 
NO 

2.15 

2.16 

2.17 

2.18 

2.20 

Earnings per equity share (for continued and discontinued operation) Rs) 
(i) Basic 
(ii) Diluted 

See accompanying notes forming part of the financial statements 

In terms of our report of even date attached 

FOR BPSH &ASS� 
C HART ERED

�

� . (' 
Firm's \eg1str !9J/o.017388C y 

..\,(Y. C · d �) 
(I A,HASA� • xormt nts g} 
Partner \ * 1, �* 

�)JI., f)1c,\; Membershlp'
._
No.09 �..:.;..;;.-.,-

PLACE : NEWJ)J,LHl
...J .._ :-.. "J.,--

DATE: 1)--r}/ \ V'\ I .L....U ......-,.i 
I I 

1&2 

( Sanjiv Kumar Singh) 
Director 

DIN - 09548389 

Amount in INR('OOO) unless stated otherwise 
ASAT ASAT 

31.03.2025 31.03.2024 

56727.94 
56727.94 

11714.54 
15436.54 

103029.11 
4390.99 

134571.18 

-77843.24 

-77843.24 
0 

-77843.24 

0 

0 
-581.69 

-77261.55 

-77261.55 

-77261.55 

-0.77 
-0.77

45066.17 
45066.17 

8016.91 

55395.09 

63412.00 

-18345.83 

-18345.83 

-18345.83 

-23.82 
0 

-4388.77 
-13933.24 

-13933.24 

-13933.24 

-0.18 
-0.18 

( Sadashiv Samantaray) 
Director 

DIN - 08130130 
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KHANIJ BIDESH INDIA LIMITED 

CIN:Ul4297DL2019PTC353677 

REGO. OFFICE: 4,PTI BUILDING SECOND FLOOR,SANSAD MARG,NEW DELHI-110001. 

CASH FLOW STATEMENT FOR THE YEAR ENDED AS ON 31.03.2025. 

Amount in INR('OOO) unless stated otherwise 

FOR THE YEAR FOR THE YEAR 
ENDED 2024-25 ENDED 2023-24 

PARTICULARS NOTE NO. 

Cash flowfrom o�erating activities 
Net profit/ (loss) before tax -77843.24 -18345.83
Interest Income -56727.94 -45066.17

Changes In Working Capital: 
(a) (increase)/ decrease in trade receivables
(b) (increase)/ decrease in inventories / work in progi
(c) increase / (decrease) in liabilities & provisions 44167.05 -1359.98
(d) (increase) / decrease in other assets· -81131.46 -30353.62

Net Cashflows after changes in working capital -171535.59 -95125.60 

Less: Current Tax - -

Less(Add) : Prior Period Tax Adjusted - 23.82 

Cash inflow/ (outflow) from operating activities -171535.59 -95101.78 
(A) 

Cash flow from investing activities 
(increase) / decrease in investments 117450.27 -685610.75
Interest Income 56727.94 45066.17
Cash flow from investing activities (B) 174178.21 -640544.58

Cash flow from financing activities 

Issue of share capital & receipt of share application 0 675000.00 
Increase in Lease Liabilities 15415.75 

Net cash flow of financing activities (C) 15415.75 675000.00 

Net increase / (decrease) in cash/ bank balance 
[A+B+C] 

18058.36 -60646.35 

Cash & cash equivalents at the beginning of the year 1055.46 61701.81 

Cash & cash equivalents at the end of the year 19113.82 1055.46 

In terms of our report of even date attached 

FOR BPSH & Ass9� �
1

:�:;HofBo� 
CHARTERED

��,. ...... � 
Firm's

!
g

�
1738· 

, rtern� 
. er, ;'\� 1mfants � 

(J A HASAN ), F'yi\ -t,. 
(Partner) 1, '<'' 
M. No ... �09275,9 '(� 

\ 

PLACE : NEW DELHI 
DATE= 

H \ \/)1 1.-V').<i-

( Sanjiv Kumar Singh) (Sadashiv Samantaray) 
Director Director 

DIN - 09548389 DIN - 08130130 
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Name of the Company- KHANIJ BIDESH INDIA LTD 
Financial Results for Quarter and Vear ended 31st, March 2025. 

Statement of Profit and Loss 

Quarter Ended 

Particulars 
31-03-25 31-12-24 31-03-24 

tAUUlleO/ tAUOlteO/ tAUUlleO/ 
Unaudited) Unaudited) Unaudited) 

I Revenue from Operations - - -

II Other Income 12,942.42 13,543.38 28,830.55 
III Total Income (I + II) 12942.42 13543.38 28830.55 

IV Expenses 

(a) Cost of raw materials consumed 

(b) Cost of power and fuel consumed 

(c) Changes in inventories of finished goods and work-in-
progress 

(d) Employee benefits expenses 4,947.49 1,647.14 6,902.34 
(e) Finance costs 4,390.99 -

(f) Depreciation and amortisation expenses 15,266.50 81.86 
(g) Other expenses -625.66 83,477.88 28,963.00 

Total expenses (Sum of a to g ) 23,979.32 85,206.88 35,865.34 

V Profit / (Loss) before exceptional items and tax (III- IV) -11,036.90 -71,663.50 -7,034.79 

VI Exceptional items 

VII Share of Profit/(loss) of Joint Ventures 

VII Profit / (Loss) before tax (V - VI) -11,036.90 -71,663.50 -7,034.79 

VIII Tax expense: -581.69 -4,412.59 

(1) Current tax - -

(2) Earlier years -23.82 
(3) Deferred tax -581.69 -4,388.77 

IX Profit/ (Loss) for the period (VII-VIII) -10,455.21 -71,663.50 -2,622.20 

X Other Comprehensive Income 

(i) Items that will not be reclassified to Profit or loss 

(ii) Income tax relating to items that will not be reclassified 
to profit or loss 

(i) Items that will be reclassified to Profit or loss 

(ii) Income tax relating to items that will be reclassified to 
profit or loss 

Other Comprehensive Income for the period (net of tax) 

XI Total comprehensive Income for the period (IX+X) -10,455.21 -71,663.50 -2,622.20 

XII Earning per equity share 

(i) Basic (Rs.) -0.11 -0.71 -0.03 

(ii) Diluted (Rs.) -0.11 -0.71 -0.03 

See acompanying notes to the financial results 

� ·'
v:-_7- 0

(v;{ � 
For & On Behalf of Board of Directors 

(Rs. in Thousands) 

Vear Ended 

31-03-25 31-03-24 
tAUOlteO/ tAUUlleO/ 

Unaudited) Unaudited) 

- -

56,727.94 45,066.17 
56727.94 45066.17 

11,714.54 8,016.91 
4,390.99 

15,436.54 
103,029.11 55,395.09 

134,571.18 63,412.00 

-77,843.24 -18345."� 

'-' 

-77,843.24 -18,345.83 

-581.69 -4,412.59 
-

- -23.82 
-581.69 -4,388.77 

-77,261.55 -13,933.24 

-77,261.55 -13,933.24 

-0.77 -0.18 
-0.77 -0.18

-
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( Sanjiv Kumar Singh) ( Sadashiv Samantaray) 

Director Director 

DIN - 09548389 DIN - 08130130 
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NOTEl 

KHANIT BIDESH INDIA LIMITED 
CIN:U14297DL2019PTC353677 

REGO. OFFICE: 4.PTI BUILDING SECOND FLOOR.SANSAD MARG.NEW DELHI-110001. 

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH. 2025 
Company's Overview 

M/s Khanij Bidesh India Limited is a Private Company domiciled in India and incorporated on 08-Aug-2019 under the provisions of Companies Act, 2013 .It is 
headquartered in Delhi.The Company is in the business of to identify, explore, acquire, develop,mine, process, procure and sell strategic minerals outside India. 

1 Significant Accounting Policies 
The accounting policies adopted by the Company are stated in order to assist a general understanding of the financial statements. These policies have been 
consistently applied except as otherwise indicated. 

1.1 Basis of preparation and disclosure of financial statements 
The Company has prepared these financial statements to comply in all material aspects with the Indian Accounting Standards prescribed under section 133 of 
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and relevant provisions of the Companies Act,2013. 

1.2 All assets and liabilities are classified as current or non-current as per the Company's normal operating cycle and other criteria set out in Ind-AS 1 notified under 
the Companies (Indian Accounting Standards) Rules, 2015. Based on the nature of products and the time between the acquisition of assets for processing and 
their realization in cash and cash equivalents, twelve months has been considered by the Company for the purpose of current/ non-current classification of 
assets and liabilities. However certain liabilities such as trade payables and accruals for employee(if any) and other operating costs are part of the working 
capital used in the Company's normal operating cycle, accordingly classified as current liabilities. 

1.3 

1.4 

1.5 

The management of the Company makes assumptions about the estimated useful lives, depreciation methods or residual values of items of property, plant and 
equipment could impact the results of the Company based on past experience and information currently available. In addition, the management assesses 
annually whether any indications of impairment of intangible assets and tangible assets. 

The income statement is presented in the form based on the nature of expense and classifies expenses according to their function. Further detailed analyses of 
expenses are provided in notes to the financial statements. 

Revenue Recognition 
(a) Revenue from sales is recognised net of rebates and discounts on transfer of significant risks and rewards of ownership to the buyer on accrual basis. 

(b) Interest on refunds of Governments dues, if any, are intended to be accounted for as and when the amounts are finally determined by the respective 
Government department 

1.6 Fixed Assets 
During the F.Y. 2024-25,there are fixed assets of the Company.However, fixed assets are stated at cost(including applicable taxes i.e GST etc.) including cost like 
freight and other expenses relating to acquisition and installation to the concerned assets and any other attributable cost of bringing the assets into their 
present location and condition. 

1. 7 Depreciation and Amortization 
Depreciation is provided on the basis of useful lives(SLM BASIS) as prescibed under Schedule II of Companies Ac� 2013. 

1.8 Income Tax 
(a) Current Income Tax is ascertained on the basis of assessable profits computed in accordance with the provisions of the Income Tax Act,1961. 

(b) Deferred Tax is recognized in accordance with Ind AS 12, subject to the consideration of prudence, on timing differences, being the differences 
between taxable income and accounting income that originate in on period and capable of reversal in one or more subsequent periods. 

1.9 Contingent Liability 

Contingent Liabilities, if material, are disclosed by way of notes. 

1.10 Earnings per share: 
Basic earnings per share is computed by dividing the profit/ (loss) for the year by the weighted average number of equity shares outstanding during the year. 
The weighted average number of equity shares outstanding during the year is adjusted for treasury shares, bonus issue, bonus element in a rights issue to 
existing shareholders, share split and reverse share split (consolidation of shares). Diluted earnings per share is computed by dividing the profit/ (loss) for the 
year as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes] relating to the dilutive potential equity shares, by 
the weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could 
have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity 
shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the 
beginning of the period, unless they have been issued at a later date 

1.11 Employee Benefit Expense 
Short term employee benefits and defined contribution plans: 
All employee benefits payable/ available within twelve months of rendering the service are classified as short-term employee benefits. Benefits such as salaries, 
wages and bonus etc. are recognized in the statement of Profit & loss in the period, in which the employee renders the related service.Retirement benefit in the 

'�0 
/ '<.':J:-- � 1::( Cr.h r 1
l (!\ .'\xo11 ants �
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\ ......__ -�
Page 42



form of provident fund is a define.ct contribution scheme. The company had one employee on the payroll during the Financial Year 2024-25. However, there is no
employee on payroll as on 31.03.2025.The Company has no obligation as there are no employees on the payroll of the company. The Company recognizes 
contribution payable to the provident fund scheme as an expense, when an employee renders the related service. Manpower is met by sourcing employees from 
other organisations on deputation basis. The Salary of the deputationist are being paid by their parent companies and same is being reimbursed to them by
KABIL booked as Employee Benefit expenses in books of accounts. 

1.12 Debit & Credit Balance with respect to parties are subject to confirmation. 

1.13 Previous Year Figures has been rearranged and regrouped wherever neccessary. 

1.14 EXPLORATION AND EVALUATION ASSETS 

Exploration and evaluation assets comprise capitalised costs which are attributable to the search for critical minerals and related resources, 
pending the determination of technical feasibility and the assessment of commercial viability of an identified resource which comprises 
inter alia of the following: 
# acquisition of rights to explore; 
# researching and analysing historical exploration data; 
# gathering exploration data through topographical, geo chemical and geo physical studies 
# exploratory drilling, trenching and sampling; 
# determining and examining the volume and grade of the resource; 
# surveying transportation and infrastructure requirements; 
# Conducting market and finance studies 

The above includes employee remuneration, cost of materials and fuel used, payments to contractors etc. As the intangible component represents an 
an insignificant/indistinguishable portion of the overall expected tangible costs to be incurred and recouped from future exploitation, these costs along 
with other capitalised exploration costs are recorded as exploration and costs are recorded as exploration and evaluation asset 

Exploration and evaluation costs are capitalised on a project by project basis pending determination of technical feasibility and commercial viability of the 
project and disclosed as a separate line item under non-c_urrent assets. They are subsequently measured at cost less accumulated impairment/provision. 

Once proved reserves are determined and development of mines/project is sanctioned, exploration and evaluation assets are transferred to "Development" 
under capital work in progress. However, if proved reserves are not determined , the exploration and evaluation asset is derecognised. 

Exploration Expense of Rs.10,17,671.00/- related to earlier year has been capitalised. 
Exploration Expense of Rs.7191968.00/- of Financial year 2024-25 has been capitalised. 
Professional fees of Rs 36606214/- pertaining to exploration activities has been capitalised. 

1.15 In the opinion of the Management of the company, the value and realisation of currents Assets, loans and advances in the ordinary course of business will not 
be less than the amount at which they have been stated in the balance sheet 

1.16 At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a corresponding lease liability for all lease arrangements in 
which it is a lessee, except for leases with a term of twelve m�nths or less (shortterm leases) and low value leases. For these shortterm and low value leases, the 
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease. The interest expense on the lease liability 
and the depreciation expense on the right-of-use asset is separately recognised. 

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior 
to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated 
depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term 
and useful life of the underlying asset. 
The lease liability is initially measured at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in 
the lease or, if not readily determinable, using the incremental borrowing rate. Lease liabilities are remeasured with a corresponding adjustment to the related 
right of use asset if the Company changes its assessment of whether it will exercise an extension or a termin_ation option 

PLACE : NE� DELHI
,\ DATE: 

tro'\ � I >--11 "1...-i 

For & On BehalfofBoard of Directors 

( Sanjiv Kumar Singh) 
Director 

DIN - 09548389 

( Sadashiv Samantaray) 
Director 

DIN - 08130130 
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KHANIJ BIDESH INDIA LIMITED 

CIN:U14297DL2019PTC353677 

REGD. OFFICE: 4.PTI BUILDING SECOND FLOOR.SANSAD MARG.NEW DELHl-110001. 

2 NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON 31 03.2025 

Note 2 1 · PROPERTY PLANT AND EQUIPMENT 

Furniture & 
Furniture & 

Fixtures 
Fixtures 

(Argentina) 

Gross Carrying Amount 

As at 1st April 2023 

Additions 

Adjustment/Deletions 

Transfer In out 

As at 31 March 2024 

As at 1st April 2024 

Additions 1,460.60 277.47 

Adjustment/Deletions 

Transfer In· out 

As at 31st March 2025 1,460.60 277.47 

Accumulated Depreciation, 

Amortisation and Impairment 

As at 1st April 2023 

Additions 

Adjustment/Deletions 

Transfer In out 

As at 31 March 2024 

As at 1st April 2024 

Additions 110.17 4.84 

Adjustment/Deletions 

Transfer In out 

As at 31st March 2025 110.17 4.84 

Net Carrying Amount 

As at 31st March 2025 1,350.43 272.63 

As at 31 March 2024 

Amount in INR('OOO) unless stated otherwise 

Building(incl. Air 

Conditioner Plant& 
Roads & Office Equipment Computer Total 
Culverts) 

Machinery 

146.55 478.50 2,363.12 

146.55 478.50 2,363.12 

33.56 102.68 251.25 

33.56 102.68 251.25 

112.99 375.82 2,111.87 
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KHANIT BIDESH INDIA LIMITED 
CIN:U14297DL2019PTC353677 

REGD. OFFICE: 4,PTI BUILDING SECOND FLOOR.SANSAD 

MARG.NEW DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON

31.03.2025 

NOTES NO. 2.2: EXPLORATION AND EVALUATION ASSETS 

PARTICULARS 
Exploration and Evaluation 

Costs 

Gross Carrying Amount 
As at 1st April 2023 

Additions 67286.84 

Deletion/ Adjustments 

As at 31st March 2024 67286.84 

As at 1st April 2024 67286.84 

Additions 43798.18 

Deletion/ Adjustments 

As at 31st March 2025 111085.02 

Accumulated Provision and inpairment 
As at 1st April 2023 

Charge for the year 
Deletion/ Adjustments 

As at 31st March 2024 

As at 1st April 2024 

Charge for the year 

Deletion/ Adjustments 

As at 31st March 2025 
Net Carrymg Amount 
As at 31st March 2025 111085.02 

As at 31st March 2024 67286.84 

\ 
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KHANIJ BIDESH INDIA LIMITED 
CIN:U14297DL2019PTC353677 

REGO. OFFICE: 4.PTI BUILDING SECOND FLOOR.SANSAD MARG.NEW DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON 31.03.2025

NOTES NO 2 3 · INTANGIBLE ASSETS 

PARTICULARS Computer Software 
Other Intangible 

TOTAL 
Assets 

Gross Carrying Amount 
As at 1st April 2023 

Additions 

Deletion/ Adjustments 

As at 31st March 2024 

As at 1st April 2024 
---

Additions 75.67 75.67 

Deletion/ Adjustments 

As at 31st March 2024 75.67 0.00 75.67 

Accumulated Provision and inpairment 
As at 1st April 2023 

Charge for the year 
Deletion/ Adjustments 

As at 31st March 2024 

As at 1st April 2024 

Charge for the year 9.62 9.62 

Deletion/ Adjustments 

As at 31st March 2025 9.62 0.00 9.62 

Net Carrying Amount 

As at 31st March 2025 66.05 0.00 66.05 

As at 31st March 2024 
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KHANIJ BIDESH INDIA LIMITED 

CIN:U14297DL2019PTC353677 

REGO. OFFICE: 4.PTI BUILDING SECOND FLOOR.SANSAD MARG.NEW DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON 31.03.2025

NOTES NO. 2.4: RIGHT OF USE ASSETS 

Building 
Building 

PARTICULARS Corporate 
Argentina Office 

TOTAL 

Office 

Gross Carrying Amount 

As at 1st April 2023 

Additions 

Deletion/ Adjustments 

As at 31st March 2024 

As at 1st April 2024 

Additions 45719.26 3617.61 49336.87 

Deletion/ Adjustments 

As at 31st March 2025 45719.26 3617.61 49336.87 

Accumulated Provision and impairment 

As at 1st April 2023 

Charge for the year 

Deletion/ Adjustments 

As at 31st March 2024 

As at 1st April 2024 

Charge for the year 13969.77 1205.90 15175.67 

Deletion/ Adjustments 
As at 31st March 2025 13969.77 1205.90 15175.67 

Net Carrying Amount 

As at 31st March 2025 31749.49 2411.71 34161.20 

As at 31st March 2024 - - -

\ 
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KHANIJ BID ESH INDIA LIMITED 
CIN:U14297DL2019PTC353677 

REGO. OFFICE: 4,PTI BUILDING SECOND FLOOR,SANSAD MARG,NEW DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON 31.03.2025

NOTE NO 2 5 · DEFERRED TAX 

PARTICULARS 
Amount Amount 

AS AT 31.03.2025 AS AT 31.03.2024 

Deferred Tax Asset 4983.46 4401.77 

Business Loss 
Deduction as per provisions of Income Tax 

- -
Act 

Total 4983.46 4401.77 
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KHANIJ BIDESH INDIA LIMITED 

CIN:U14297DL2019PTC353677 

REGO. OFFICE: 4,PTI BUILDING SECOND FLOOR,SANSAD MARG.NEW 

DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON

31.03.2025 

NOTE NO. 2.6 : OTHER NON-CURRENT ASSETS 

PARTICULARS Amount Amount 

AS AT 31.03.2025 AS AT 31.03.2024 

Advances Other than Capital Advances 

- Security Deposits-PT! Office 3845.99 3845.99 

- Security Deposits-NDMC 297.00 -

- Security Deposits-NSDL 150.00 
- Security Deposits-Argentina Office 143.35 
Total 4436.34 3845.99 
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KHANIJ BIDESH INDIA LIMITED 

CIN:U14297DL2019PTC353677 

REGD. OFFICE: 4,PTI BUILDING SECOND FLOOR,SANSAD MARG.NEW 

DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON

31.03.2025 

NOTE NO. 2.7: CASH & CASH EQUIVALENTS 
fa) CASH & CASH EQUIVALENTS 

PARTICULARS Amount Amount 

AS AT 31.03.2025 AS AT 31.03.2024 

Cash in Hand 

Bank Balances 

Punjab National Bank 18419.35 225.39 

State Bank of India 694.47 830.07 

Total 19113.82 1055.46 

fb) BANK BALANCES OTHER THAN fa) ABOVE 

PARTICULARS Amount Amount 

AS AT 31.03.2025 AS AT 31.03.2024 

Bank Balances in the form of short term 
666300. 864477.92 

deposit (FDR) 

Total 666300 864477.92 
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KHANII BIDESH INDIA LIMITED 
CIN:U14297DL2019PTC353677 

REGO. OFFICE: 4,PTI BUILDING SECOND FLOOR.SANSAD MARG.NEW DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON 31.03.2025

NOTE NO 2 8· INVESTMENTS . .  

PARTICULARS 
Amount Amount 

AS AT 31.03.2025 AS AT 31.03.2024 

Investments -

Total 

'..i 

-
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KHANIJ BIDESH INDIA LIMITED 

CIN:U14297DL2019PTC353677 

REGD. OFFICE: 4,PTI BUILDING SECOND FLOOR,SANSAD MARG.NEW 

DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON

31.03.2025 

NOTE NO. 2.9: OTHER CURRENT ASSETS 

PARTICULARS Amount Amount 

AS AT 31.03.2025 AS AT 31.03.2024 
Income Tax refundable F.Y.2023-24 0.00 4491.27 
GST Input tax credit 35753.12 6587.83 
Accrued Interest on FDR 9963.41 25055.51 
Advance for Due Diligence (CMFO 69652.16 4007.65 

Advance to Deputed Employees 148.31 0.00 

Advance to NSDL 54.58 0.00 
Advance to Stock Holding Corporation 14.16 0.00 
Imprest Account 0.00 0.00 

Prepaid Expenses 26.54 22.53 
TDS Receivable FY 2024-25 5683.98 0.00 
Total 121296.26 40164.80 
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KHANIT BIDESH INDIA LIMITED 
CIN:U14Z97DLZ019PTC353677 

REGD. OFFICE: 4,PTI BUILDING SECOND FLOOR.SANSAD MARG.NEW DELHl-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE NINE MONTH ENDED AS AT 31.03.2025 

NOTE NO. 2.10: EQUITY SHARE CAPITAL 

PARTICULARS NO. OF SHARES AMOUNT NO. OF SHARES AMOUNT 
AS AT 31.03.2025 AS AT 31.03.2024 

AUTHORISED CAPITAL 
50,00,00,000 Equity Shares ofRs.10/-

500000000 5000000 500000000 5000000 each with voting rights 

ISSUED, SUBSCRIBED & PAID-UP 
CAPITAL 

10,00,00,000 Equity Shares ofRs.10/-
100000000 1000000 100000000 1000000 each fully paid-up 

100000000 1000000 100000000 1000000 

NOTE NO. 2.11(A): RECONCILIATION OF NUMBER OF SHARES OUTSTANDING AT THE BEGINNING AND AT THE END OF 
THE REPORTING PERIOD 

PARTICULARS 
AS AT 31.03.2025 AS AT 31.03.2024 

Nos. AMOUNT Nos. 
At the beginning of the year 100000000 1000000000 32500000 
Add: Right Issue of Equity Shares 67500000 

At the end of the year 100000000 1,000,000.00 100000000 
Weighted Average Shares 100000000 

NOTE NO. 2.11(8) : Terms and Rights attached to Equity shares 
The Company presently has only one Class of Equity Shares. Each Shareholder is entitled to one vote per 
share and also to dividend as proposed and approved(if any) by the Directors and Members, respectively. 

NOTE NO. 2.11(C): SHAREHOLDERS HOLDING MORE THAN 5% OF EQUITY SHARE CAPITAL 
NO. OF SHARES %OF HOLDING NO. OF SHARES 

AMOUNT 
325000000 
675000000 

1000000000 
78,917.81 

%OF HOLDING 
PARTICULARS 

AS AT 31.03.2025 AS AT 31.03.2024 

N ational Aluminium Co. Ltd. (NALCO) 

Hindustan Copper Ltd. (HCL) 

Mineral Exploration and Consultancy Ltd. 
(MECL) 

NOTE NO. 2.12: Other Equity 

PARTICULARS 

(A) Reserve & Surplus 
Retained Earning 
Opening Balance 
Add/(Less): Current year Profit/(Loss) 
from Statement of Profit & Loss 

Closin Balance 

\ 

40000000 

30000000 

30000000 

100000000 

Amount Amount 

40 

30 

30 

100 

AS AT 31.03.2025 AS AT 31.03.2024 

-20503.87 -6570.63

-77261.55 -13933.24

-20503.87

40000000 40 

30000000 30 

30000000 30 

100000000 100 

,_, 
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KHANIJ BIDESH INDIA LIMITED 

CIN:U14297DL2019PTC353677 

REGD. OFFICE: 4.PTI BUILDING SECOND FLOOR.SANSAD MARG.NEW 

DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON

31.03.2025 

NOTE NO 2 13 · LEASE LIABILITY . .  

PARTICULARS Amount Amount 

AS AT 31.03.2025 AS AT 31.03.2024 

NON CURRENT 
LEASE LIABILITIES ROU ASSET- DOMESTIC 14994.91 

LEASE LIABILITIES ROU ASSET- ARGENTINA 
420.84 

TOTAL 15415.75 0.00 

CURRENT 
LEASE LIABILITIES ROU ASSET- DOMESTIC 18153.06 

LEASE LIABILITIES ROU ASSET- ARGENTINA 
2111.23 

Total 20264.29 0.00 
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KHANIJ BIDESH INDIA LIMITED 

CIN:U14297DL2019PTC353677 

REGO. OFFICE: 4,PTI BUILDING SECOND FLOOR.SANSAD MARG.NEW 

DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON

31.03.2025. 

NOTE NO. 2.14: OTHER CURRENT LIABILITES 

PARTICULARS 

(A) Others

Expenses Payable

- Expenses reimbursable to Mineral

Exploration and Consultancy Ltd. (MECL)

- Expenses reimbursable to NALCO
- Expenses reimbursable to Coal India
- Expenses reimbursable to BCCL
- Expenses reimbursable to HCL
- EMO/ Security Deposits
- Creditors for expenses
- Audit Fee Payable

Total(A)

(B) DUTIES AND TAXES

TDSPAYABLE

GST PAYABLE 

Total(B) 

Total(A+B) 

Amount 

AS AT 31.03.2025 

-

1002.41 

272.84 

642.85 

1438.34 

3002.30 

7684.61 

27.00 

14070.35 

1154.96 

10414.09 

11569.05 

25639.40 

Amount 

AS AT 31.03.2024 

-

11.04 

256.96 
-

955.34 

80.00 

38.81 

27.00 

1369.16 

360.55 

6.93 

367.48 

1736.64 
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KHANIJ BIDESH INDIA LIMITED 

CIN:U14297DL2019PTC353677 

REGO. OFFICE: 4.PTI BUILDING SECOND FLOOR.SANSAD MARG.NEW 

DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON

31.03.2025 

NOTE NO. 2.15: OTHER INCOME 

PARTICULARS Amount Amount 

AS AT 31.03.2025 AS AT 31.03.2024 

Interest On Fixed Deposit 56570.75 44912.68 

Interest Income Related to Earlier Years 123.83 
Interest on Fixed Deposit 
Interest On Income Tax Refund 157.19 29.66 

Total 56727.94 45066.17 
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KHANIT BIDESH INDIA LIMITED 

CIN:U14297DL2019PTC353677 

REGD. OFFICE: 4,PTI BUILDING SECOND FLOOR,SANSAD MARG.NEW 

DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON

31.03.2025 

NOTE NO. 2.16: Employee Benefit Expenses 

PARTICULARS Amount Amount 

AS AT 31.03.2025 As At 31.03.2024 

Emnloyee Benefits Exnenses 11714.54 8016.91 

Total 11714.54 8016.91 
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KHANIJ BIDESH INDIA LIMITED 

CIN:U14297DL2019PTC353677 

REGO. OFFICE: 4.PTI BUILDING SECOND FLOOR,SANSAD MARG.NEW DELHI-

110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON 31.03.2025

NOTE NO. 2.17: DEPRECIATION /AMORTISATION /IMPAIRMENT 

PARTICULARS Amount Amount 

AS AT 31.03.2025 As At 31.03.2024 

Depreciation/ Amortisation/Impairment 

PROPERTY, PLANT AND EQUIPMENT(Note 2.1) 251.25 
EXPLORATION AND EVALUATION ASSETS(Note 

INTANGIBLE ASSETS(Note 2.3) 9.62 
RIGHT OF USE ASSTE (Note 2.4) 15175.67 
Total 15436.54 
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KHANIJ BID ESH INDIA LIMITED 
CIN:U14297DL2019PTC353677 

REGD. OFFICE: 4,PTI BUILDING SECOND FLOOR.SANSAD MARG.NEW DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON 31.03.2025

NOTE NO 2 18 · OTHER EXPENSES 

PARTICULARS 

Advertisement Expense 
Audit Fees & Out of Pocket Expenses 

BANK CHARGES 
Board Meeting Expenses 
Books & Periodicals 
Conveyance Expenses 
Entertainment Expenses 
Entertainment Expenses- Argentina 
Foreign Currency revaluation (Net) 
Legal Fee 
Misc and Admin Expenses 
Misc and Admin Expenses - Argentina 
Office Maintenance Expenditure 

(Domestic) 

Office Maintenance Charges( Argentina) 
Office Rent (Argentina ) 
Postage & Courier Expenses 
Power & Electricity Expenses 
Power & Electricity Expenses (Argentina 

Printing and Stationery 
Printing and Stationery- Argentina 
Professional and Counsultancy Fees 
Research & Due Diligence Expenses 
Rates, taxes and filling fees 

Telephone & communication Expenses 

Travelling Expenses 
Travelling Expenses-Foreign 

Total 

(J A HASAN), FCA 

Partner 
i. 

Membership No.092759 

PLACE : NEW DELHI 
DATE: 

Amount Amount 

AS AT 31.03.2025 As At 31.03.2024 

673.41 189.71 
30.00 30 

109.96 30.32 
3.70 10.23 
2.00 
8.65 1.05 

299.70 
29.42 

2809.91 0.19 

596.91 
520.00 274.79 

351.91 

1190.11 

185.21 

142.86 
12.99 

359.82 
49.50 

151.71 22.44 

2.99 
20398.62 7948.66 
70613.57 23717.35 

10.80 19878.00 

58.86 4.51 

551.04 3287.84 

3865.46 

103029.11 55395.09 

For & On Behalf of Board of Directors 

( Sanjiv Kumar Singh) 

Director 

DIN - 09548389 

( Sadashiv Samantaray) 

Director 

DIN - 08130130 
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Notes forming Part of financial statement 
NOTE NO. 2.19: Related Party Disclosures 

Names of the transacting related parties and related party relationship 
A. 

PUBLIC COMPANIES HAVING CONTROL OVER THE REPORTING ENTITY (HOLDING 

MAJORITY OF SHARES) 

(i) NATIONAL ALUMINIUM Co Ltd (NALCO)

(ii) HINDUSTAN COPPER LIMITED (HCL)

(iii) MINERAL EXPLORATION CORPORATION LIMITED

KEY MANAGEMENT PERSONNEL 

(i) Brijendra Pratap Singh - Chairman (w.e.f. 08.01.2025)

(ii) Sridhar Patra - Chairman (upto 31.10.2024)

(iii) Sanjay Lohiya, IAS - Chairman (upto 07.01.2025)

(iv) Indra Dev Narayan - Director

(v) Sanjiv Kumar Singh - Director (w.e.f. 21.03.2025)

(vi) Ghanshyam Sharma - Director (upto 21.03.2025)

(vii) Sadashiv Samantaray - CEO & Director

(viii) Sanjay Lohiya,IAS - Director

(ix) Veena Kumari Dermal - Director (upto 15.08.2024)

(x) Anshoo Pandey- Director (w.e.f. 12.12.2024)

B. Details of Related party transactions

PARTICULARS 

EXPENSES INCURRED ON OUR BEHALF 

NALCO 

Opening Balance 
Addition - Payment Made on our behalf 
Less - Payment Made During the Year 
Closing Balance Payable 

EXPENSES INCURRED ON OUR BEHALF 

HCL 

Opening Balance 
Addition Payment Made on our behalf 
Less - Payment Made During the Year 
Closing Balance Payable 

MECL 

Opening Balance 
Addition Payment Made on our behalf 
Less - Payment Made During the Year 
Closing Balance Payable 

\ 

AS AT AS AT 

31.03.2025 31.03.2024 

11.04 17.96 

3037.35 22732.35 
2045.99 22739.27 
1002.4 11.04 

955.34 

4629.19 1916.91 
4146.20 961.57 
1438.33 955.34 

2897.34 

2897.34 
- -

Page 60



KHANIJ BIDESH INDIA LIMITED 

CIN:U14297DL2019PTC353677 

REGD. OFFICE: 4.PTI BUILDING SECOND FLOOR.SANSAD MARG.NEW 

DELHI-110001. 

Amount in INR('OOO) unless stated otherwise 

2. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON

31.03.2025 

NOTE NO. 2.20: Finance Cost 

PARTICULARS Amount Amount 

AS AT 31.03.2025 As At 31.03.2024 

Finance Cost 4069.01 
Finance Cost- Argentina 321.98 
Total 4390.99 0 
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Note 2.25 Disclosures under Indian Accounting Standards 33 :­

Earning Per share 

Figures are rounded off to multiple of thousand rupees, unless 

stated otherwise 

Particulars 

Earnings per Equity 

Share(For Continuing 

Operation) : 

Net profit / (loss) for the year 

Less: Preference dividend and 

tax thereon 

Net profit / (loss) for the 

year attributable to the 

equity shareholders 

Add: Interest expense and 

exchange fluctuation on 

convertible bonds (net) 

Profit/ (loss) attributable to 

equity shareholders (on 

dilution) 

Weighted average number of 

equity shares for Basic EPS 

Add: Effect of Warrants, 

ESOPs and Convertible bonds 

which are dilutive 

Weighted average number of 

equity shares - for diluted EPS 

Par value per share 

Earnings per share - Basic 

Earnings per share - Diluted 

For the year 

ended 

31st March, 

2025 

-77261.55

0 

-77261.55

0 

-77261.55

100,000,000.00 

100000000 

10.00 

(0.77) 

(1.14) 

For the year 

ended 

31st March, 

2024 

-13933.24

0 

-13933.24

0 

-13933.24

78917808 

78917808 

10.00 

(0.18) 

(0.18) 
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Note 2.26 Disclosures required under Section 22 of the Micro, 
Small and Medium Enterprises Development Act, 2006 

Particulars As at 31 March, As at 31 March, 
2025 2024 

(in Rs.) (in Rs.) 
(i) Principal amount remaining NIL NIL 

unpaid to any supplier as at

the end of the accounting year

(ii) Interest due thereon NIL NIL 

remaining unpaid to any

supplier as at the end of the 

accounting year 

(iii) The amount of interest NIL NIL 

paid along with the amounts of

the payment made to the

supplier beyond the appointed

day

(iv) The amount of interest due NIL NIL 

and payable for the year

(v) The amount of interest NIL NIL 

accrued and remaining unpaid

at the end of the accounting

year

(vi) The amount of further NIL NIL 

interest due and payable even

in the succeeding year, until

such date when the interest

dues as above are actually paid

Dues to Micro and Small Enterprises have been determined to the 

extent such parties have been identified on the basis of information 

collected by the Management. This has been relied upon by the 

auditors. 

Note 2.27 Registration of charges or satisfaction with Registrar 
of Companies 

No changes or satisfaction yet to be registered with Registrar of 

Companies beyond the statutory period. 
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